01.10.2013 Ne IPAO/572

OO0 yTBepkaeHnu MeTOoMKN TPOBEICHHS
AKCTIEPTU3BI PUHAHCOBO-IKOHOMUYECKOMN
YCTOMUYMBOCTH YYACTHUKOB 3aKYIIOYHBIX
pouEeayp

B nensx opranuzanuu U cTaHIapTH3aIMK padoT MO MPOBEICHUIO IKCIIEPTH3bI
(hMHAHCOBO-2KOHOMUYECKOM YCTOMYMBOCTH YYAaCTHUKOB 3aKyIOYHBIX ITPOILECAYD,
MPOBOAMMOMN B paMKax 3aKyIOYHOW JESATEIbHOCTH KoMmnaHusMu [ 'pynnel « UaTEp
PAOy,

[TPUKA3BIBAIO:

1. YtBepaute  MeToauky — MOpOBENEHUS  DKCIEPTU3bl  (PUHAHCOBO-
HKOHOMHMYECKON yCTOWYMBOCTM YYaCTHUKOB 3aKYyMOYHBIX Mpoueayp (manee -
Mertoauka) B HOBOMl peJaklMM B KaueCTBE KOPIMOPATUBHOTO cTaHaapTa ['pynimbl
«utep PAO» B cooTBeTCTBUM C TIpujiokeHreM Ne 1 k HacToseMy MpuKasy.

2. OTMEHHUTH JEUCTBHE TMPEABIAYIICH penakiuu METOauKU MPOBEIACHUS
AKCIEPTU3bl (PMHAHCOBO-IKOHOMUYECKOW YCTOMYMBOCTH YYAaCTHHKOB 3aKyINOYHBIX
mpouenyp, yreepxkaeHnoi npukazom ot 13.09.2012 Ne UIPAO/589.

3. Unenam [lpaBnenusi, pyKOBOAUTENISM OJIOKOB, IEHTpa, MOApPa3ACIICHUN
OpsIMOTO  MOJYMHEHHUs JOBeCTH MeToauKy 10 paOOTHUKOB BBEPEHHBIX WM
CTPYKTYPHBIX NOJIpa3IeieHUIl 1 00eCeUUTh €€ BHIMOJHEHUE.

4. EnMHONMYHBIM ucnionHUTeNnbHbIM opranam J[30/B30 mno cnucky B
COOTBETCTBUH C MpuiiokeHneM Ne 2 K HacTOAIIeMYy MPHUKa3y PEKOMEHA0BATh:

4.1. oOecrieunTh pa3zpabOTKy U NPUHITHE JIOKAJLHOTO HOPMATUBHOTO aKTa B
MOJIHOM COOTBETCTBMM C KOPIOPATUBHBIM CTaHAAPTOM, TNPHUBEACHHBIM B
npuinoxkeaun Ne 1k Hacrtosmemy npukady. Bnaaenbliem  JIOKalnbHOTO
HOpMaTUBHOTO akTa, yTBepxkgaemoro B J[30/B30, Ha3zHauuTh pyKOBOIUTEINA
npoduibHOTO CTpYKTypHOTO TIoapasnenenus J[30/B30;

Cpox: B TeueHue 2 (OBYX) MECSLEB C JaThl YTBEpKIAEHUS MeTOoauku B
OAQO «Hutep PAO».

4.2. obecieynTh OTMEHY JEHCTBYIOIIUX JIOKAJbHBIX HOPMATHUBHBIX AaKTOB
JI30/B30, mnpotuBopevammx IMOJOKEHUSM JIOKAIBHOTO HOPMAaTHBHOTO aKTa,
YTBEPKIAECHHOI'O B COOTBETCTBHUH C I1. 4.1 HACTOSIIETO MPUKa3a;



4.3. obecrieynTh NMpU HEOOXOAMMOCTH OOyueHHe pPaOOTHHUKOB BBEPEHHBIX
CTPYKTYPHBIX TIOJIpa3/ieleHUI NOPSAKY NpUMEHEHUsT MeTOIUKH.

5. Enunonuunomy wucnonHutenbHoMmy oprany OOO «UHTEP PAO -
VYrpaBneHue 53JIEKTpOreHepaluein» peKOMEHAO0BaTh OOECHEUYUTh pa3pabOTKy
COOTBETCTBYIOIIUX JOKAIbHBIX HOPMATUBHBIX aKTOB B YIIPABJISIEMbIX OOIIECTBAX BO
ucnonHeHne 1. 4.1 HacToOAlero mpHKaza W MpPH HEOOXOAMMOCTH MPOBECTH
oOy4YeHHE MOPSAAKY MPUMEHEHHSI METOTUKH.

6. KoHnTponb 3a MCIONHEHHEM HACTOSIIEro MpUKa3a BO3JNOXKHUTH Ha YUieHa
[IpaBienns — pykosoauresss PruHaHCOBO-3KOHOMUYECKOro nenrtpa [lamynuna /I.H.

Unen [IpaBnenus A.T". bopuc

Paccreimaercst: Bcem paboTHHKam wucnonHuTensHoro ammapata OAO «Hutep PAO», pykoBoauTensiMm
J130/B30 110 CIucKy, COrIacHO MPHIIOKEHUIO Ne 2 K puKasy

Spycor D.H.
27-30
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MpunoxeHne Ne 1 K npukasy
oT Ne

METOAUKA NPOBEAEHNA SKCNEPTU3bl PUHAHCOBO-
OKOHOMUYECKOUN YCTONYNBOCTU YHACTHUKOB 3AKYTNMOYHbIX
NMPOLEAOYP

BJTALEJIEL] dokymeHma:

Pykosoautens Jupekumn ynpasneHus

JomHaHCcoBbIMU puckamu [lenapTameHTa aHanuaa,
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®PrHAHCOBO-3KOHOMMNYECKOrO LieHTpa A.J1. Jemckas
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1. TepMuHbI U onpegeneHus

TepmuH/CokpallieHue OnpepgeneHue

®rHaAHCOBO-3KOHOMUYECKas
aKcnepTusa

OueHka yYCTOMYMBOCTM  YYACTHMKOB  3aKYMOYHbIX
npoueayp € nNo3vuum  PUHAHCOBO-3KOHOMMNYECKMX
Kputepmes, nposoanmas ans onpegeneHus
COOTBETCTBUS M PaHXMUPOBAHUA  NPEAnoXeHun
YYaCTHMKOB  3aKyMOYHbIX nNpouedyp B  pamkax
AEATENbHOCTM SKCNEPTHOM rpynnbl U/Unn 3aKynovyHoOM
komuccum Obwectea / 130 / B3O

2. HasHaueHue u o6nactb npuMeHeHUA

2.1.

2.2.

HasHaueHune

OkcnepTnsa  (PUHAHCOBO-3KOHOMUYECKOW  YCTOMYMMBOCTM  YYACTHUKOB
3aKyno4HbIX npouenyp, a Takke npeanaraembix UMM PUHAHCOBBLIX YCIOBUN
caenku (oMHaHCOBO-3KOHOMMYECKasa akcnepTunsa) nposogutca Obwectsom /
O30 / B30 B pamkax 3akyno4yHOW AeATeNbHOCTM BO M3bexaHue noTepb U C
uenblo orpaHnyeHuns noasepxeHHoctn Obwectea / 30 / B3O kpegutHOMY
pUCKy, B TOM 4uUCre NS BbISBNEHUA M OTKNOHEHUS TakKux Y4aCTHUKOB
KOHKYPEHTHbIX 3aKyrno4yHbIX npoueayp, KOTOpble 3aBeAOMO HEeCNOCOOHbI
NCNoNHUTL cBOM 06A3aTenbCTBa.

HacTtosiwaa MeTtoguka HanpasrneHa Ha popMuMpoBaHMe eavHOro Noaxoda K
npoBeaeHno  (PMHaHCOBO-3KOHOMMYECKOW 9KCMEPTU3bl, CTaH4apTU3auumio
Habopa ncnonb3yemMbiX OTOOPOYHbBIX U OLEHOYHbIX KpUTEepUEB, OOCTUXKEHME
COMOCTaBMMOCTW OLIEHOK, MOJSTyYEHHbIX JKCMNEePTHbIMM rpynnamn  u/unu
3aKyno4HbIMM KOMMUCCUSIMM, MOBbILLEHNE OOOCHOBaHHOCTUM MNPUHUMAEMbIX
yrpaBfieHYECKNX PELUEHU NO PaHXMPOBAHWUIO NPEOSIOKEHUNA YYACTHUKOB U
BbIOOpY NobeanTensa KOHKYPEHTHOW 3aKyrnoYyHOW npouenypsbl.

MeToanka yctaHaBnuBaeT Habop M 3HAYMMOCTb OTOOPOYHBIX U OLEHOYHbIX
KpuTepueB npu npoBeaeHUN (PMHAHCOBO-3KOHOMUYECKOW 3KCMEPTU3bI.

O6nacTb npMMeHeHus

MeTtogmka npumeHsaetca pabotHumkom O6wectsa / [O30 / B3O,
NPUBMEYEHHLIM [ONA  OUEHKM (UMHAHCOBO-3KOHOMMYECKON YCTOMYMBOCTHU
YYaCTHMKOB 3aKymno4yHOM npouedypbl B paMkax AesTeNbHOCTU 3KCNepTHOM
rpynnbl  W/WnNM  3aKynoyHOMW KOMWMCCUM MO OLEHKE U  PaHXMPOBAHUIO
NpeasioXXeHnn y4acTHMKOB 3aKyNOYHOW Npoueaypbl (aanee - Okcnepr).
HenctBne MeToauku pacnpocTpaHseTca Ha:

paboTtHukoB O6wectea / O30 / B30, npuBRAEYEHHbIX B Ka4yecTBe

OKcnepToB Ansi NPOBeAEHNS 3KCNEePTM3bl (PUHAHCOBO-3KOHOMUYECKOM

YCTOMYMBOCTM YH4ACTHMKOB 3aKYMOYHbIX NpoLeayp,

Ha pabOTHUKOB, MCMONb3YOLWKMX pe3ynbTaTbhl YKa3aHHOW 3KCMEpPTU3bI

Npyv  PaHXMpPOBaHWW  NPEensIoKEHWA  YYaCTHUKOB  3aKyrnO4YHOWN

npoueaypbl (4neHoB 3akynodHon komuccum Obwectsa / 30 / B30),
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Ha pabOTHMKOB, OCYLLECTBSIOLWMNX NOCNeaYOLWUA KOHTPOSb U OLEHKY
3(PPEKTUBHOCTU  MeponpuATUN  NO  NPOBeAEeHU0  (PMHAHCOBO-
9KOHOMWYECKOWN SKCNEePTU3bI.
PasrpaHnyeHune yHKUMOHANbHbLIX PONen Mexay akcnepTaMmm No NPpoBESEHUIO
(hUHAHCOBO-3KOHOMNYECKON 3SKCMEPTU3bl, OCYLLECTBIIEHUIO MOCNeayLwero
KOHTpONs UM oueHKe 3PdEKTUBHOCTM  MEPONPUATUA  NPUMBOOUTCS B
npunoxeHun 1 kK MeTtoguke.
Mpn 3akntoveHun O6wecteom / O30 / B3O poroBopoB 6e3 opraHusaumm
KOHKYPEHTHbIX 3aKyMno4YHbIX npouenyp oueHka (OUHAHCOBOW YCTOWMYMBOCTMU
KOHTpareHTa NpoBOANTCA npwv HeobxoammMocTn NPOdUNbHBIM
nogpasgenexHmem O6wectea / 030 / B30 ¢ npuMmeHeHMeM HacTosLen
MeToaunku.

3. HopmatuBHbI€ CCbINKKU

JlokanbHble  HOpPMAaTMBHbIE  aKTbl, pPerfnameHTUpyLne  3aKyrnoYHYH
pearenbHocTb Obuwectea / 130 / B3O.

4. OOwme nonoxeHus

OueHka cTeneHM COOTBETCTBUSA ydaCTHMKA 3aKynoyHOW npoueaypsbl
TpeboBaHNAM 3aKynoYHOW [OOKyMeHTauuu, B TOM 4UCMEe HacTosien
MeToaunku B pamkax ¢POMHAHCOBO-3KOHOMMYECKON aKcnepTUsbl
ocCyLlecTBnsgeTcs € nos3vunn UHaAHCOBO-3KOHOMMUYECKUX KPUTEPUEB WU He
OXBaTbIBaeT IOPUANYECKMX N TEXHUYECKNX BOMPOCOB.

Bec (cteneHb 3Ha4MMOCTM) (PUHAHCOBO-3KOHOMMUYECKOW  3KCMEpPTU3bl,
OCYLLECTBNAEMON Hapsdy C KOMMEPYECKOMW, HPUONYEeCKON, TEXHUYECKOWN W,
BO3MOXHO, ApyrMMn BuAAMM OIKCNepTu3, B MWTOrOBOM OLEHKEe npwu
paHXUpoBaHUN  NPEeanoXeHUW YYaCTHMKOB  KOHKYPEHTHOW  3aKyrnoO4HOW
npoueaypbl JOIMKEH COCTaBnsaATb He MeHee 10%.

PrnHaAHCOBO-3KOHOMUYECKAsl 3KCMepTM3a cornacHo Hacrtodwen MeToanke
aBnseTca  obs3aTenbHOM B paMKax KaxdoW 3aKkynoyHOW npoueaypsbl,
He3aBMCMMO OT TOro npoBogunacb M oueHka (OUHAHCOBOIO COCTOSIHUA
KOHKPETHbIX YYaCTHMKOB paHee (B pamkax akkpeautauum wnu apyrom
3aKyrno4yHOM npoueaypbl).

B pamkax ¢MHaAHCOBO-3KOHOMMYECKOW 3KCMEPTM3bl OOIMKHO ObiTb MPUHATO
pelweHne o ToM, CnocoBeH N y4aCcTHUK 3aKyrno4yHOM Npoueaypbl B OLEHKE C
TOYKM  3peHns  (PMHAHCOBO-IKOHOMUYECKUX  KPUTEPUEB  OCYLLECTBUTH
HeobXxoaQuMyH0 MOCTaBKy MNM okasaTb ycnyry. Kpome atoro gormkHa ObiTb
nosiyyeHa oueHKa O CTEMEHW ero COOTBETCTBUS MUHUMANbHO NpuemMnemMbiMm,
obwmm Ons BCex 3aKynouyHbiX npoueayp, TpeboBaHusM, onpeneneHHbIM
HacTosiwen MeTtoaukon, a Takke cneuyndumyeckum  TpeboBaHUAM,
ycTaHoBneHHbIM nogpasgenexHmem O6wectea / O30 / B30, B uHTepecax
KOTOPOro OCYLWEeCTBMAAETCA 3aKyrnka, W 3aKpensfieHHbIM B 3aKymno4HOW
AokymeHTauun. [peanoxeHns YyY4aCTHUMKOB  KOHKYPEHTHbIX  3aKyMOYHbIX
npoueayp, KoTopble 3aBe4OMO HECNOCOOHbBI UCMOMNHUTL CBOM 0053aTENbCTBA,
OOIMKHbI ObITb OTKITOHEHBI.

[na onpegeneHnss cCooTBETCTBUS (PUHAHCOBO-3KOHOMUYECKOrO COCTOSIHUSA
YYaCTHMKOB 3aKyno4HbIX NpoLeayp MUHUManbHO npuemnemsiMm TpeboBaHnsM
C y4eToM (PMHAHCOBbLIX YCMOBUIK cOenku (LeHbl, YCrOBMIA onnaTbl, HanmMyus
obecrneyeHns), a Takke ANS PaHXUPOBAHUS YYaCTHUKOB Mexay cobon B
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3aBUCMMOCTU OT X PUHAHCOBOIO COCTOSHNA NpUMeHsieTcsl 6annbHO-BECOBOW
MEeTOA.

B kauecTBe KpuTepmeB OLIEHKU ONS paHXMPOBaHUS Y4aCTHUKOB UCMONb3yeTcs
Habop MakcMmanbHO  He3aBUCUMbIX  (PMHAHCOBBLIX  Mokasatenem wu
nokasatenen OusHec-pucka. Kaxgomy d¢UHaHCOBOMY MoOKasaTenw B
3aBUCMMOCTWN OT MPUHMMAEMOro 3HadeHus npucsamBaetca 6ann ot 0 go 1,
raoe 0 cooTBeTCTBYET Hey4OBMETBOPUTENBHOMY, @ 1 — OTIMYHOMY 3HAYEHUIO
(pMHaHCOBOrO nokasartens. [MokasaTtenam BGuaHec-pucka Takke
npuceameatotca 6annsl oT 0 4o 1. Cymma nonyyeHHbIX 6annoB, YMHOXEHHbIX
Ha BecoBble KO3(PULMEHTbI, AaeT NepBUYHYO oueHKy oT 0 go 1 cornacHo
KOTOPOW PaHXMPYHOTCA MPeanoXeHUsa Yy4acTHUKOB 3aKymnouvHbIX mnpouenyp C
y4eToM WuX UHAHCOBOW YCTOMYMBOCTM W npegnaraeMblXx (UHAHCOBbIX
YyCrnoBUA CcOenku, a Takke MpUMHMMAaeTCa pelleHne O COOTBETCTBUM
TpebOBaHNAM 3aKyno4HOW [OOKyMeHTauuMu, B TOM 4YUCNEe HacTosLen
MeToaukn.

Mopsaok NnpuMeHeHNsa NONoXKeHNn HacToswen Metogmkmn dkcnepTamn B Xoae
npoBedeHnss  (PMHAHCOBO-3KOHOMMYECKOW  9KCMEepTu3bl  onpegerneH B
MpunoxeHnn 2 k Metoguke.

B cnyyae ecnu, uncxoga w3 0COBEHHOCTEN 3aKynodHOW npoueaypbl U
TpeboBaHUN 3aKyno4yHOM AOKYMEHTALUW CyLEeCTBYHOT OCHOBaHUSA 4fs TOro,
yTobbl  M3MEHUTb Habop WM  CcTeneHb  3HAYMMOCTM  (PUHAHCOBO-
9KOHOMWYECKMX  KpUTEPUEB  YTBEPXAEHHbIX  HacTodwen MeTtoamkon,
yKasaHHble AEeNCTBMS MOTYT ObiTb BbINOSIHEHLI DKCNEPTOM C 06OCHOBaHMEM
BHECEHHbIX U3MEHEHU B 9KCMEPTHOM 3aKIMHOYEHUN.

UHdopmaumsa, ncnonbayemasi Ans OLEHKU

dopmbl Byxrantepckon oT4eTHOCTU (6anaHc n oT4eT O NPUOLINAX K ybbITKax)
OTMETKOW HarforoBoro opraHa 3a gBa NOCneaHuMx 3aBeplUeHHbIX (PMHaHCOBbIX
roga (oonmonHutTenbHo OyxranTepckasi OTYETHOCTb Ha MOCMELHIO OTYETHYH
AaTy Tekywero roga B Criydae npeaocTaBrieHUst YyYacTHUKOM MOXeT ObiTb
ncnonb3oBaHa s OueHkM 06e3 OTMETKM HaroroBoro opraHa). Hanoroeas
AeKknapaums ons HAMBMAyanbHbIX NpeanpuHMMaTenen 3a COOTBETCTBYHLLME
nepuoapl

konuga Bbinucku us EFPKOJI/EFPUAI

KOnmaA yctaBa

AHkeTa yyacTHuka *

CﬂpaBKa O nepe4yHe “n obbemax BbINONHEHNS aHANOMMYHbIX )J,OFOBOpOB*

CnpaBka 0 HanM4Mm KagpoBbIX pecypcos*

CnpaBka 0 Hann4MmM maTepuanbHO-TEXHUYECKNX pecypcoB™

CsopgHasa Tabnuua ctoumocTn®

Mpadhmk n ycnosus onnatbl®

[pyrve [OOKYMEHTbI, MoATBEPXAAKLWME HanUuMe Yy Y4YacTHUKa 3aKyrnOYHOM
npoueaypbl peneBaHTHOro onbiTa (0T3bIBbl, peKoMeHAaTeNbHble NMCbMa)

MHpopmMauna n3 oTKpbITbIX NCTOYHUKOB
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PacwwmndpoBka gpyrux ctaten 6anaHca

MHdopmaumss  3akpbITbIX ~ UCTOYHUKOB  —  AaHHble  MH(OpMaunOHHO-
aHanutnyecknx cuctem «ClrAPK», «brnsnecHdoPecype»**

PaclumdpoBka oebuUTopckom N KpeanTopPCKOM 3a40HKEHHOCTN™ ™

*k%

*00KyMEHMbI, cocmassieHHble 1Mo opMe,  yCmMaHOB/IEHHOU  3aKyrno4Hou
OoKymeHmauueu

**npu Hanu4uu docmyna

*k*x
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6. Npynna cpMHaHCOBLIX NOKa3aTeneun

6.1. KoadhpuumeHTnl, XapaktepusyroLiume CNOCOBHOCTb KOMMaHuu

pacnnaymBaTtbCA NO (pUHAHCOBbLIM 006s3aTeNnbCTBaM, YCTOMYMBOCTb M
peHTabenbHOCTb

6.1.1.Jons npuene4YeHHbIX cpedcme e naccusax

KoappmumneHT xapaktepusyeT 3aBUCMMOCTb MNPeanpusTUsS OT BHELUHUX
NCTOYHUKOB (PMHAHCUPOBaHNA, ero OMHAHCOBYIO YCTOMYMBOCTbL. [1pn npoymx
paBHbIX YCMOBUSX: YeM BornbLle y npeanpuaTnsa 4ons cobCcTBeHHbIX CpeacTB
B naccumBax, TeM O0ornblie Yy Hero BO3MOXHOCTEW ANA AOMOMHUTENbHOro
npuBnNeYeHns 3aeMHbIX CPeacTB:

ﬂOJZZ OCpOYHble __ obs3amenvemea + Kpamkocpowble _ obszamenvemaea

Hmoeco _naccusos

6.1.2. PeHmabesibHOCMb UHEBECMUPOBaHHO20 Kanumarna

PeHTabenbHOCTb BMOXEHHOro (MHBECTUMPOBAHHOMO) KanuTtana no npubbinu
A0 Hanoroob6noXeHwsi, ynnaTtbl NPOLEHTOB, NOKa3bIBAET BEMMYNHY NPUObLINK,
nony4yeHHyto Ha 1  pybnb  BRNOXeHHOro  kanutana. BenuunHa
WHBECTUPOBAHHOIO KanuTana paccyuMTbiBaeTCa [ONs Lenen HacTosiwen
METOLMKUN KaKk CyMMa COBCTBEHHOMO KanuTana 1 JONITOCPOYHbIX (PUHAHCOBBIX
06s3aTensLCTB:

(IIpubwine _ 0o _ nanoe oobnoxcenus + [poyenmol _x _ ynaame)* (1—T)

Kanuman _u _ pezepeuvl + Jlone ocpoumvle _ 3aemHvie _ cpeocmea

roe T — cTaBka Hanora Ha NpuoLINb.
6.1.3.Jonz / EBITDA

MokasaTenb oueHuBaeT CPok (B rogax), B Te4deHMe KOTOPOro COBOKYMNHas
PpuHaHCOBasA 3a40/MKEHHOCTb (3a BbIMETOM OCTATKOB [EHEXHbIX CPeAcTB)
MOXeT ObITb MnorawleHa, ecnu KOMMaHusa BEeCb CBOW AEHEXHbIN MOTOK OT
onepaumnoHHon geatenbHocTh (B oueHke vyepes EBITDA) 6ygoet HanpaBnsTb
Ha 9STW Uenu, T.e. OUEHMBAEeT MnaTexecnocobHOCTb oOpraHusauMm B
AONroCcpoYHOM nepuoge nepen ©OaHkamu U gpyruMn  (OMHaAHCOBbLIMM
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WHCTUTYTamMn. [nsa uenem ocywecTBneHna ¢UHAHCOBO-3KOHOMNYECKOM
akcnepTtusbl EBITDA onpepensietcs kak [Mpubbinb A0 HanoroobnoxeHunsa +
MpoueHThl K ynnaTte + AMopTusaums (aMmopTM3aumnsa MOXET pacCynTbiBaTbCA
OLIEHOYHO, KaK (oMKCUpOBaHHAA A0J1s1 OT BENMNYMHBI OCHOBHbLIX CPEACTB).

Jloneocpounble _u _ KpamKkoCpouHbvle _ 3aeMHble _ CPeOCmea — []eHedcHble _ cpedcmea
EBITDA

Tabnuua nepeBofa 3Ha4vyeHU PMHAHCOBbLIX NokasaTtenen B 6annbl no wkane ot 0 go 1

OueHKa
- 0,0 0,1 0,2 03,04 05|06/|07]08]) 09 1,0
(mnH O - makc 1)
Jona npusn-HbIX 100% u
CpeacTs B 6on;e 99,5% 98,5% | 98% | 96% | 94% | 92% | 90% | 83% | 76% | mo 70%

naccmsax, %

PeHTabenbHOCTb y6bITOK 6onee
WHBECTUPOBAHHOIO 6bonee -10% -7% 3% | 0% 3% 7% | 10% | 13% | 17%
20%
KanuTtana, % 10%
6onee MeHee
Lonr / EBITDA, net 12 net 11 10 9 8 7 6 5 4 3 2 ner

6.2. KoadphmumeHTbl, Xapaktepusyrouime onepaumoHHy AeATeNbHOCTb

6.2.1.lepuod o6opoma kpedumopcKol 3a0o/IKeHHoCcCmu

MokasaTenb OLeHMBaET CPoK (B OHSAX), B TEYEHNE KOTOPOro KpaTKOCpO4YHast
KpeauTopckas 3afdofPKEHHOCTb MOXeT ObiTb norawleHa. T.e. oueHuBaeT
MraTexecrnocobHOCTb opraHu3auuM B KpPaTKOCPOYHOM Mepuode nepen
KPaTKOCPOUHBLIMU KOMMEPUYECKUMIN KpeauTopamu.

Benmuuna _ K3 *360

Tooosas _evipyuka

Ilepuoo _obopoma _ K3 =

6.2.2.llepuod o6opoma 0debumopckoli 3a00/NKeHHOCMU.

lMokasaTenb oueHMBaEeT CPOK (B OHAX), B TEYEHME KOTOPOro MokynaTtenu B
cpefHEM pacnfayMBaloTCsl C OLEHMBAEMOW KOMMAHWEW, T. €. KOCBEHHO
Xapakrepuasyet nnaTexxecnocobHOCTb nokynarternewu, a Takke
3(PPEKTUBHOCTL MEPONPUATUIA MO COOPY NnaTexen:

Benmuuna _ /]3* 360

Tooosas _evipyuka

Ilepuoo _obopoma _ J[3 =

Tabnuua nepeBoaa 3Ha4eHUn PUHAHCOBLIX Noka3aTenei B 6annbl no wkane ot 0 Ao 1

Ouenia 00 | 01|02|03| 04/ 05|06|07)|08]09] 10
(MMH O - makc 1)

nepuopa obopoTa 6onee

AE6UTOPCKOM 180 165| 150 | 135 | 120 | 105| 90| 75| eo| as|P°30
3340/1KEHHOCTU, AH | OHeM A
nepuog obopoTa bonee

KPeAUTOPCKO 180 165| 150 | 135| 120 | 105| 90| 75| eo| as|P030
3al0/I3KEHHOCTU, AH | AHen AHEW
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6.3. KoacpchbmumeHTbl, XapakTepusyrowme JIMKBUAHOCTb
6.3.1. A6cosiromHas TuKeUOHOCMb

AGcontoTHas NUKBUAHOCTL - OTpaXXaeT BO3MOXXHOCTb NPeanpuUsTUS noracuTb
CBOWM KPaTKOCPOYHble 00si3aTenbCTBa NPaKTUYECKU MFHOBEHHO (MFHOBEHHas
nnaTexecnocobHOCTb).

Jlenexcruvie _cpeocmea

Kpamxkocpounvie _ obsazamenscmea

6.3.2.Mokpbimue 8HE060pPOMHbIX akmueos 00/120CPOYHBLIMU
ucmoYHukamu ¢puHaHcupoeaHusi

KoadhpmumneHT nokpbiTus BHEOOOPOTHBLIX akTUBOB COOCTBEHHBIM KanuTanom
N OONroCpoYHbIMM 0bs3aTenbCTBaMU — OTpaxaeT, B KakoW CTeneHu
BHEOOOPOTHLIE aKTMBbI NPeanpuUaTUS  (PUHAHCUMPYIOTCS  OONTOCPOYHbIM
KanutanoMm (3aeMHbIM UM cobcTBeHHbIM).  KoadbdumumeHT oueHuBaeT
NUKBMOHOCTb BanaHca KoMnaHuu

Breobopommvie _ akmueswl

Kanuman _u _ pezepsvi + [[one ocpounwie _ 0bsizamenvcmea

Tabnuua nepeBoaa 3HavyeHU PMHAHCOBLIX NokasaTtenen B 6annbl no wkane ot 0 go 1

OueHka

4 0,0 0,1 0,2 0,3 04 | 0,5 0,6 0,7 0,8 0,9 1,0
(munH 0 - makc 1)

AbconiotHan menee | 03 | 0,04 | 0,05 | 0,06 | 0,07 | 0,09 | 01 | 013 | 0,17 | ©O7€e
NIMKBUAHOCTb 0,02 0,2
MokpbiTHE

BHEOBOPOTHbIX

aKnBos Gonee |12 | 96 | 15 | 14 | 13 | 12 | 10| 1 | oo | Meree
[ONTOCPOYHbIMU 1,8 0,8
NCTOYHUKaMU

durHaHcUpoBaHuA

7. 'pynna nokasaTteneu 6usHec-pucka

7.1.CooTBeTcTBMEe MacCLUTAabOB AeATeNnbHOCTM Yy4YacTHMKA 3aKyno4HOW
npoueaypbl CyMMe 3aKynku (B CpaBHEHMU C aKTUBaMM, C BbIPY4KOW)

MeTogukon npegycMOTPEeH MPUHUUN  OLUEHKW, COrflacHO KOTOPOMY MOHSATME
(PUHAHCOBOW YCTOMYMBOCTM BKIHOYaeT B cebsi nnaHoMepHoe cTabunbHoe pa3sutune
OLEeHMBAEMbIX KOMMAHWIN, UCKNIOYaloLWKUX 3HaYMTENbHbIEe KonebaHus pesynbTaToB
AEeATENbHOCTM — BbIPYYKM U Npubbinun. YpesmepHoe yBenuyeHme obbema 3akasos
Ha npegnaraemMble NPOAYKUUIO UK YCIYrn, MOXET NPUBECTU K 4eddULUTY KagpoBbIX
pecypcoB, MartepuarnbHO-TEXHUYECKMX PeCypCoB W, Kak cnegcrteve, ageduuuty
(PMHaHCOBbLIX PECYPCOB Y YYaCTHUKOB 3aKyMOYHbIX NMpoLeayp, YTO B CBOK ovepenb
MOXeT HeraTMBHO NOBNUATbL HA UX (PUHAHCOBYIO YCTOMYMBOCTL. [103TOMY ANsa BCcex
YYaCTHUMKOB 3aKYMOYHbIX NpoLeayp, BKNOYast KOMNaHu1, UMeoLmMe UCKMYUTENbHO
xopowme puHaHCOBbLIE MOKasaTenu Ha MOMEHT OUEHKWU, OOSMDKEH BbIMNONHATLCA
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NPUHLUUMN COOTBETCTBUA TEeKYLUUX MacwTaboB [OeATenbHOCTU U HﬂaHMpyeMOVI
CYMMbI 3aKYyrKu!.

Tabnuua nepesoga 3Ha4YeHU Nokasatenen B 6annbl no wkane ot 0 go 1

OueHKa

Rkl 00 |01|02|03|04/|05|06|07)|08]09] 10
(MuH 0 - makc 1)
Cymma sakynkw / Gonee | 15 | 1 | 08 | 06 | 046|033 | 02 | 015 | 01 | MeHee
FopoBas Bbipy4Ka 1.4 0.05
Cymma sakynkw / Gonee | 0| 2 | 16 | 12 | 092|066 | 04 | 03 | 02 | MeHee
AKTUBbI 2.8 0.1

7.2.0ueHKa COOTBETCTBUA Yy4YyaCTHMKA MMUHUMANbHbLIM  Ka4yeCTBEHHbIM
Tpe6oBaHUAM B paMkax (oMHaHCOBO-3KOHOMUYECKOW 3KCNEepTU3bI

Momumo obsa3aTenbHON cnpaBky O NepevHe N ob6bemax BbINOMTHEHUS aHANOMMYHbIX
[OroBOPOB, NpefoCTaBnsieMon y4acTHUMKaMK, COCTaBUTb MpeAcTaBrieHne o
HanMyun / OTCYTCTBUM PEreBaHTHOrO OfbiTa MOXHO Ha OCHOBAaHUM KOCBEHHbIX
npusHakoB. Takyl 3agady B pamkax (HUHAHCOBO-3KOHOMMYECKOW 3KCNepTusbl
pewaeT OuUeHKa y4YaCTHMKOB 3aKyrno4HOW npouenypbl Ha npeameT COOTBETCTBUS
MUHUMarnbHbIM  KayecTBeHHbIM  TpeboBaHuaM. Korga  kKoMnaHus  umeet
NPOOOSMKUTENBHYID  UCTOPUIO  CYLLEeCTBOBaHWUA, [OOCTaTOYHYK  YMCIIEHHOCTb
nepcoHana um npu 9TOM ee OCHOBHOW BUA AEATENbHOCTM COOTBETCTBYET NpeameTy
3aKyrnku, B TaKOM cClflyyae AenaeTca BbiBO4 O ee MoTeHumarbHOW CnocoOHOCTH
OCYLLECTBUTb HEOOXOAMMYHO NOCTaBKY UM OKa3aTb YCryry.

Byayun dopmanumsoBaHa B YMCIIEHHOM BbIPaXXEHUN OLIEHKA MO KPUTEPUIO «CPOK
CYLLLECTBOBaAHMSA KOMMaHMM» y4dacTByeT B (POPMUPOBAHUN WMTOTOBOW OLIEHKU MO
HanpaBneHnt UHAHCOBO-3KOHOMMYECKON 3KCNepTU3bl. ABNSASCbL NpeamMeToMm
APYrMx BUAOB 3KCNEPTU3bI, B YACTHOCTM HOPUANYECKON N TEXHUYECKOWN IKCNEPTU3bI,
OLEHKM MO KPUTEPUSAM «COOTBETCTBME OCHOBHOro Buaa gedatenbHoctn (OKB3M)»,
«YUCNEHHOCTb MNepcoHanay, «COOTBETCTBME pErnoHa BeOeHUs OEeATENbHOCTUY
HaNPSMY He y4acTBYOT B (DOPMUPOBAHUM WUTOrOBOW OLEHKM MO HanpasfieHUIO
PMHAHCOBO-3KOHOMMYECKOW IKCMEpPTU3bI.

Tabnuua nepeBoga nokasaTtenen B 6annbl no wkane ot 0 go 1

OueHka
4 0,0 01({02|03|04]| 05 0,6 0,7 0,8 0,9 1,0
(MmunH 0 - makc 1)
CPOK meHee 6onee
CyLLLeCTBOBAHUA 1,4 1,8 2,2 2,6 3 4,4 5,8 7,2 8,6
lropga 10 net
KOMMaHWK, net

7.3. PUHaAHCOBbIE YCNOBUA CAESIKMN

B pamkax peanusaumm OOHOW M3 OCHOBHbIX Uereh (PUHaAHCOBO-3KOHOMUYECKOM
3KCNepTU3bl MO OUEHKE M OrPaHUYEHUI0 KPeaUTHOro pucka OMHaHCOBbIE YCNOBUS
CAENKW, npegnaraemMble y4acTHUKaMM 3aKynoyvHblX npoueayp, ABNaTca Hanbonee
BecombiMUK. [pn oTCcyTCTBUM nNpefonnaTbl KpeauTHble PUCKM MUHUMAarnbHbL. [pu
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NMPOYMX paBHbIX YCMOBUSX BbiMfaTa aBaHca 6e3 NoKpbITUS GaHKOBCKOW rapaHTum
COOTBETCTBYET HAaNBOMbLUEMY PUCKY.

OueHka no KpuTeputo «PUHAHCOBbIE YCINOBUSI COENKMY OCYLLECTBIISIETCS C Y4E€TOM
COOTHOLLEHNSI BEMMYMHbBI NITAaHUPYEeMOro aBaHca C akTUBaMu M rof0BOW BbIPYYKON
OLEeHMBaeMOM KoMMaHuW. Yem MeHblle BenvyMHa aBaHca B MacwTabax
AeATENbHOCTU OLEHMBAEMOM KOMMAHUW, TEM MeHbllee BRvsiHMe haKT Hanmyus
npegonnaTbl OKasbliBaeT Ha UTOrOBYK OLEHKY KPEAMTHOro pucka; oueHKa B TakoM
criyyae npubnmxkaeTcs K eanHULE - MaKCUMarnbHO BO3MOXXHOW OLIEHKE MO AaHHOMY
4YaCTHOMY KpUTEpPMUIO.

B Tex cnydyaax, koraa oOTAENbHbIMA NOKaNbHbIMW  HOPMAaTMBHBIMU  aKTamu
O6wectea / O30 / B3O ycraHaBnuBalOTCs OrpaHUYEHUA Ha MpPUHMMaEMble
GaHKOBCKME rapaHTUM B 4YacTu yKasaHusi nepeyHs 6aHKoB, CyMMbl U CPOKOB
rapaHTUn, 9KCNepT MO HanpaBfeHU (UHAHCOBO-9KOHOMUYECKOM 3JKCNEPTU3bI
NPOBOAMT  OLEHKY COOTBETCTBMA  npegnaraemon  GAHKOBCKOM  rapaHTuu
TpeboBaHUAM yKazaHHOro foKarbHOrO HOPMaTUBHOIO akTa. A B criydyae OTCyTCTBUSA
Ha aTane 3aKyrno4yHOW npoueaypbl MHOPMaLuMM No GaHKOBCKOW rapaHTuwn, aaet
pekoMeHZauun no cobnogeHnto TpeboBaHU COOTBETCTBYIOLLErNO JOKanbHOro
HOPMaTUBHOrO akTa.

Tabnnuya OueHka PUHAHCOBLIX YCNOBUI CAENKU

OueHKa npwm
OTCYTCTBUM aBaHca

OueHKa npwm
MONIHOM MOKPbITUM
aBaHca 6aHKOBCKOM
rapaHTuemn

0,4

0,46

0,52

0,58

0,64

0,7

0,76

0,82

0,88

0,94

OueHKka npu
BblMaTe aBaHca
6e3 NoKpbITUA
6aHKOBCKOM
rapaHTuemn

0,07

0,14

0,21

0,28

0,35

0,42

0,49

0,56

0,63

0,7

BesnumHa aBaHca /
FopoBas BblIpy4yKa

0,7wun
6onee

0,6

0,5

0,4

0,3

0,23

0,16

0,1

0,07

0,05

0.025u
MeHee

BennunHa asaHca /
AKTUBbI

1.4wun
bonee

1,2

0,8

0,6

0,46

0,33

0,2

0,15

0,1

0.05u
MeHee

8. BecoBble ko3achdpuumeHTbl U hopMupoBaHMe NepBUYHON OLIEHKN

8.1.[ns pacyeTa oMHaAHCOBbIX NOKa3aTenen NCNonb3yTCS AaHHbIe OyxranTepckomn
OTYETHOCTU Y4YaCTHUKOB 3aKyMO4YHOM npoueaypbl MO COCTOSHUIO Ha Tpu
OTYETHble AaTbl: NpeanocnegHun U nocnegHun 3aBeplUeHHble (PUHaHCOBbLIE
rogbl, a TakkKe MocrnegHssi oTyeTHad AaTa Hes3aBepLleHHOro (UHaHCOBOMO
roga*. B 4acTM BNUSIHMSE Ha WTOrOBYHKD OLEHKY (MHAHCOBbLIE MOKa3aTenu,
pacCyUTaHHble Ha YKa3aHHble OTYeTHble [aTbl, YYUTbLIBAOTCSA C BECOBbIMU
KoaduuMEHTAMM OTYETHbIX AaT, NpeacTaBneHHbiMn B Tabnuue Becosble
KO PULMEHTBI OTYETHBLIX AaT.

Tabnuua BecoBbie KOSPULNEHTBI OTYETHBIX AaT
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MpeanocneaHui . . | MocnenHss oTyeTHan aata
. MocneaHMit 3aBepLLEHHbIN
3aBepLUEHHbIN N He3aBepLIEeHHOro
o dUHaAHCOBbIN rog, "
dMHaHCOBbIV rog, dnHaHCcoBOrO roga
25% 50% 25%
33,3% 66,7% oTcyTcTBYET
oTcyTCcTBYeT 66,7% 33,3%
oTcyTCcTBYET oTcyTcTBYET 100%

*yyumbigas, 4YMO cocmaesieHuUe [POMEXYymoYyHoU (1o nony2odusM  u/unu  exeksapmarbHoU)
byxzanmepckol omyemHocmu He sensgemcsi obsi3amesibHbIM, OUeHKa (bUHaHCOB8020 COCMOSIHUS
y4YacmHUKO8 Ha [POMEXYMOYHbIE OmyemHble Oambl OCYyWecmerniiemcsi MmoJSibko 8 cly4yae
npedocmasrieHuUsi ydacmHukamu 3aKyrnoydyHou npouedypbl makol omuyemHocmu. [lpumeHeHue
rnocnedHeli cmpoku mabnuubi oryckaemcsi mosibKo 8 criydasix HedocmamoyHO MpPoOO/KUMESIbHO20
CPOKa Cyu,ecmeos8aHusl y4acmHUKa.

8.2.

8.3.

8.4.

8.5.

[lonyckaeTcs KOppeKkTUpoBKa BeECOBbIX KO3I(MUUMEHTOB OTYETHbIX AaT no
NPUYNHE HE4OCTAaTOYHO NPOAOIPKUTENBHOM NCTOPUN CYLLIECTBOBAHUSA Y4aCTHUKA
3aKyno4Hou npouenypbl, Korga OaHHble 3a npolweawuve UHaHCOBble roaa
OTCYTCTBYIOT, KakK 3TO YykaszaHO B cTpokax 3 u 4 Tabnuubl Becosble
KO9(pPULMEHTLI OTYETHBIX AaT.

B cny4ae oTtcyTcTBMA AaHHbIX OyxranTepckon OTYETHOCTM 3a Kakon-nnbo
3aBEpPLUEHHbIN (PUHAHCOBLINM 04 W3 YKa3aHHbIX B Tabnvue no npuyvHe He
npegocTaBNeHns y4acTHUKOM 3aKyrnoYyHOW npouenypbl Unu Apyrum npudmMHam,
OT/IMYHBLIM OT OMUCaHHbIX B M. 8.2. 1 NPU OTCYTCTBUM YyKa3aHHOW MHGOpMaLnK B
ApYrMx uctovHukax (Hanpumep, Cnapk-UHTepdakc), n ecnu npyu aTOM AaHHbIN
PaKkT CyLeCTBEHHO BNMSET Ha OUEHKY KpeOWTHbIX PUCKOB KOHKPETHOro
y4yaCTHMKA 3aKynodHOW npoueaypbl UTOroBasi oLeHka Afis JaHHOro yyYacTHuKa
AOIMKHA ObiTb MOHMXEHa JKcnepToMm, HO He 6onee 4em Ha 1,5 Ganna no
naTnbanneHOM LwKane

YYacTHMK 3aKyno4yHOM npouenypbl, He nNpeaocTaBMBLUMIM  ByxranTepcKyro
OTYETHOCTb, B TOM 4uUCrie Nocre OCyLIeCTBIEHMUs AOMNOSIHUTENBHOro 3anpoca,
HA Ha OOHY W3 YyKasaHHbIX OTYETHbIX [aT, OOMKeH OblTb OTKMNOHEH Ha
otbopoyHom cTaguun.

[Mocne Toro Kak Kaxgomy pMHaHCOBOMY MOKa3aTesto (C y4eTOM Beca OTYETHbIX
AaT) U nokasatensam 6usHec-pucka B 3aBUCUMOCTM OT NPUHMMAEMbIX 3HaYEHUN
npuceoeHbl 6annbl ot 0 go 1 (rge 0 cooTBETCTBYET HEYAOBNETBOPUTENBHOMY, a
1 — OTNMYHOMY 3HA4YeHUO MoKasaTens), OCYLeCTBNSAeTCs B3BELUEHHOE
cymmupoBaHue. BecoBble KOIUUMEHTbI ONA KaXOOW rpynnbl nokasatenen
yCTaHaBnMBaloTCA HacTosLen MeTogukon (Tabnuua Becosble
KO3(hpMUMEHTBI). A OCHOBHbIM pPe3ynbTaToM MpUMeHeHus GannbHO-BECOBOro
nogxoda ¢ napametpamu (6annamm n Becamu), ONMCaHHbLIMU Bbille, SIBASIETCA
nepBuyHas oueHka no wkane ot 0 go 1. [laHHasa oueHka MCnosb3yeTcHa Kak Ha
oTOOpOYHOM CcTaguu, NOCPeaCcTBOM YCTAHOBKM MWHUMANbHOMO MPOXOOHOro
Ganna, Tak M Ha OUEHOYHOW CTaguMM [ANs PaHXUPOBAHUS NPEenfIOKEHUN
YYaCTHUKOB 3aKyrno4HOW Npoueaypsbl.
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Tabnuua BecoBble KO3PULMEHTDI

S s
-
3 o B
3 @ Q7 3%
C x = > E =
c g 2 = o £ g
3 Mn o E 2 x ok
o OKasaresib ES |2z 2g
g 32| 5E3¢
] ¥ O v o
& S |£g8¢2
c x
(8] (o]
] c
[aa]
1 rpynna KoaddpuumeHTsl, Jona npusneyeHHbix cpedcme 8 o5 015
< | XapakTepusyiowme naccusax ° ’
b}
g CNOCOBHOCTb KOMMAHUMU 030 | Penmatensrocme
7 0,
g pacnna4yneatbCA Nno UHBECMUPOBAHHO20 Kanumana 20% 0,06
M | bMHaAHCOBbIM 0653aTEeNbCTBAM
(L]
o one / EBITDA
3 | v ycToitumsocts: A 30% 0,09
: [
x | 2rpynna Koadduumnentol, nepuod obopoma debumopckoli 30% 007
§ XapaKTepusytouime 3a0011€HHOCMU ’
© | onepaumoHHyio gestensHocts | 0,22 | mepuod obopoma
© Kpedumopckoli 70% 0,15
I
_g_ 3000aHeHHoCcmuU
© 3 rpynna KoadpouumneHTsl, Ab6COMOMHAA AUKBUOHOCMb 50% 0,065
S | Xapaktepusytoline Mokpbimue sHe0b60pOMHbIX
o 0,13
NIMKBUAHOCTb aKmMueo8 00/120CPOYHbLIMU
= A ’ P 50% 0,065
ucmo4YHuUKamu
¢uHaHCUposaHus
o 4 rpynna CooTBeTcTBME Cymma 3arynku / Bolpyyka
X | macwTabos AeATeNbHOCTM 50% 0,19
= o
Q | YY4aCTHMKaA 3aKyNOYHOM
y 0,38 MMa 3aKynKu / AKmusel
§ npoLeaypbl CyMMe 3aKynku (B ’ Cymma sakynku / Akmuss
@ | CpaBHEHUM C aKTUBaMMK, C 50% 0,19
= | BbIPYyuKOIi)
2 | 5 rpynna Cpok cyLecTBoBaHuUA
[J]
E | KOMNaHuK 0,18 100% 0,18
<
& | 6 rpynna ®uHaHcoBbIe YC10BUA
g CAeNKM
E | - aBaHcoBble NnaTtexu ectb/HeT | 0,23 100% 0,23
§ - obecneyeHmne (baHKOBCKas
rapaHTua)
KoHcTaHTa* -
0,37 -0,37

*B npouecce cmamucmu4eckol o6pabomku 3KCNepmHbIX MHEHUU U MoucKa 8eco8biX KoaghguyueHmos
npu rnoMouwju peepeccuoHHo20 nakema aHanusa MS Excel Haubornee moyHoe peweHue 6bir1o Mosy4YeHo
rpu HeHyneesol KoHcmaHme

8.6.Beca pgns «kaxgou rpynnbl nokasaTtenen onpegeneHbl Ha  OCHOBE
cTaTUCTUYEeCKOM 00paboTKM 3SKCNEPTHbIX MHEHUA O CTEeneHU 3Ha4YMMOCTU
(PMHAHCOBO-3KOHOMUYECKNX  KpUTEpUeB MNpu  npoBedeHun  (PUHaAHCOBO-
9KOHOMWUYECKOW 3KCNEPTUIbI.
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MeToanka npoBeaeHNs aKCnepTusbl
(PMHaAHCOBO-3KOHOMUYECKON YCTONYMBOCTH Bepcua 2
Y4aCTHMKOB 3aKYMOYHbIX Npouenyp

9. OT6opoyvHasa ctagusa

9.1.MMepBnyHass oueHka no wkane or 0 go 1, nonydeHHaa B pesynbTaTe
npyMeHeHnsa 6annbHO-BECOBOro MeToAa, UCMomnb3yeTcs Ha 0T6opoYHOM cTagum
ONA NPUHATUMS  pelleHMss O  COOTBETCTBUWU/HECOOTBETCTBUWM  y4YacTHUKa
3aKyrno4yHou npouenypbl TpeboBaHNAM 3aKyNOYHOW JOKYMEHTALMN N HACTOSILLEN
MeToauKK, @ UMEHHO YYaCTHUK JOSKEH:

e obGnagaTtb 4OCTAaTOYHOM (PMHAHCOBOW YCTOMYMBOCTBIO;

e VMeTb [JOCTaTOYHO TMPOAOSDKUTENBHYIO MWCTOPUKD CYLLEeCTBOBaHUS U
peneBaHTHbIM  OMbIT, B OLUEHKe C TOYKM 3peHus (PUHAHCOBO-
9KOHOMMUYECKUX KpUTEPUEB;

e VMeTb HeobxoanMble (bMHAHCOBbLIE pecypChl;

e OUEHKa (UHAHCOBbLIX YCMNOBUWA CAENKN (HanuMune/oTCyTCTBME aBaHca,
©aHKOBCKOM rapaHTUKn) JormkHa obecnevynTs MUHUMU3aUMIO NMPUHUMAaEMbIX
KpeanTHbIX PUCKOB.

9.2.HacTtoawen MeToaukon ycTaHaBNUBAETCH, YTO NpPeanoXeHue Y4acTHUKOB
3aKyno4yHou npoueaypbl, HabpaBwuKx B pesynbTaTe MpuMeHeHus 6ansbHo-
BecoBoro noaxoga meHee 0,45 6annoB no wkane ot 0 go 1, AOMKHO ObITb
PEKOMEHO0BAHO K OTKIMOHEHMIO HA OTOOpOYHON cTaaun. Konnyectso 6annos oT
0,45 go 0.5 cooTBeTCTBYET MOrPaHMYHOW CUTyauuun, B KOTOPOW AN NPUHATUA
pelweHns O COOTBEeTCTBMM /| HEeCOOTBETCTBUM B paMKax (puMHaHCOBO-
9KOHOMMYECKOM aKcnepTusbl TpebyeTca ydacTme Jkcnepra.

9.3.Kpome aTOro pAnsi MNPUHSTUS peLleHnss O COOTBETCTBMU/HECOOTBETCTBUU
MCronb3yeTcs cucTemMa CTomM U PUCK-GPaKTOPOB.

Cron-chakTop — hakTop, peanunsaumsa KOTOPOro AOSMKHA ABMASATLCA OCHOBAHWEM
ANSA OTKNOHEHUs1 NPEeANOXEeHUs y4acTHUKA 3aKynmo4YyHOW npoueaypbl U NPUHATUSA
peLleHna 0 HeCcooTBEeTCTBMU. B pamkax (pyHaHCOBO-9KOHOMNYECKOM IKCMEPTU3bI
npeaycMoTpeHbl cnegyrowme cton-akropsbl:

e CyLIeCTBEHHOE HEeCcOOTBETCTBME MacluTaboB [eATEeNbHOCTU YyyacTHUKA
3aKyno4yHoun npoueaypbl CyMMe 3akynku (eCnu CTOMMOCTb NPeanoXeHus,
ykaszaHHaa B odpepte, 6onee vem B 1,4 pasa npeBbiaeT rogoByHO
BbIpYYKy KOomnaHum wunn 6onee uvem B 2,8 pasa npeBOCXoauT ee
CyMMapHble aKTUBbI);

e oOTpuuaTenbHOe 3HayeHue 3-ro pasgena 6anaHca (kanuTtan u pesepsBbl) Ha
NOCMEeOHIo OTYETHYIO AaTy;

e HeyaoBeTBOpPUTENbHOE (PUHAHCOBOE COCTOSAHME (ecnn He3aBUCMMO OT
KaYeCTBEHHOW  OuUEHKM  OM3HEeCc-pucKoB,  (PUHAHCOBOE  COCTOSIHWE
yyacTHMKa 3aKyrno4yHon npouenypbl, 0yayydn OLEHEeHO TONbKO MO rpynne
bnHaHCOBbIX NokasaTenen, HeyaoOBNETBOPUTENBHO — CPEOHAS OLEeHKa no
rpynne goMHaHCoBbIX NokasaTenen meHblle 0,2 no wkane ot 0 go 1).

Puck-dakrop — paktop, peanusaumss KOTOPOro MOXeT SIBMSATbCH OCHOBaHWEM
ANS  MOHMXEeHMs OKCNepTOM WTOroBOoM OueHkn. B pamkax d¢uHaHCOBO-
9KOHOMMYECKOM IKCNEPTM3bl NMPeayCMOTPEHbBI CrieayroLmne puck-akropsbl:

e HENoKpbITbIN YObITOK B BanaHce Ha NOCNeHIo OTYETHYIO AaTy;

e yObITKM 3a NOCNEeAHWI OTYETHBIM NEPUOS UM No UToram NOCNeaHero roaa;

e CpOK CyLLECTBOBaHMS KOMNaHUN MeHee roaa;

12



MeToanka npoBeaeHNs aKCnepTusbl
(PMHaAHCOBO-3KOHOMUYECKON YCTONYMBOCTH Bepcua 2
Y4aCTHMKOB 3aKYMOYHbIX Npouenyp

e cOenka SBMSEeTCA [OOCTAaTOMHO KPYMHOW AN y4YacTHUKa 3aKynoYHOW
npouenypbl (ecnu CTOMMOCTb MpearnoXeHwus, ykasaHHas B odepTe,
npeBbiwaeT 80% roaoBoKn BbIPydkM KOMnaHum unu 6onee 4yem B 1,6 pas
NpeBOCXOaUT BENUYMHY €€ CYMMapHbIX aKTUBOB);

e €eCnu [JOoroBOpoOM MpedycMaTtpuBaeTcs Bbinnata aBaHca 6e3 MokpbITUS
GaHKOBCKOW rapaHTuen.

9.4.Ha ocHoBe COBMECTHOrO NpuMeHeHusi 6annbHO-BECOBOro Noaxo4a M CUCTEMBbI
CTON W pPUCK-PAKTOPOB MO OMNUCAHHOMY HWXE anroputMy nNpPUHUMaETCS
peleHne O MPOXOXKAEHUN Y4aCTHUMKOM OTOOpoyvHOM cTagum (cooTBeTtcTBuM /

HEeCOOTBETCTBUN)

Tabnunuya anroputm

PeweHne o
COOTBETCTBMWN/HECOOTBETCTBUMN

OnuncaHue

He cooTBetcTBYET

MepBuYHana oLeHKa meHee 0,45 6annos (no wkane ot 0 go 1) uau
nmeroTcs cTon-paKkTopsbl

MorpaHuyHan cuTyauma (ana
NPUHATUA PeLleHnsn o
COOTBETCTBUWN/HECOOTBETCTBUM
TpebyeTcs yyacTme IKcnepra)

MepBuyHana oueHkKa ot 0,45 go 0,5 6annos (no wKkane ot 0 Ao 1) unu
umeetca 6bonee AByx pUCK-PaKTopoB, cTon-¢GpaKTopbl MNPU 3TOM
OTCYTCTBYOT

CootBeTcTBYET

MepBMYHan oueHKa 6onee 0,5 6annos (no wkane ot 0 go 1), cTon-
($aKTOpbl OTCYTCTBYIOT, MMeeTcs He bonee ABYX PUCK-GaKToOpoB

9.5.Mo wuToram oOTOOPOYHOM CTagMm B pamMkKax (EUHAHCOBO-3KOHOMWUYECKON

9KCNepTU3bl AOMKHO ObITb MPUHATO peLleHne O COOTBETCTBUMU/HECOOTBETCTBUM
y4yaCTHMKa 3aKyrno4yHOM npoueaypbl TpeboBaHUAM 3aKynoYHOW JOKYMEHTauuu, B
TOM 4vncne Hactodawen Metoauku. B crniydae ecnn Ha OCHOBaHUW NPUMEHEHNSA
OannbHO-BECOBOrO  nogxoga WM CUCTEMbI  CTOM U pUCK-(hakTopoB
cthopmupoBanacb OUEHKa «He COOTBETCTBYET» WM BO3HWUKIIA MOrpaHuyHas
cuUTyauusi, OOHaKo ecnu npu 3TOM, MO MHEHUI JKcnepTa, MWMerTCs
AOCTaTO4YHble OCHOBaHMUsS AN MNOBbIWEHUS OLEHKM OO0 «COOTBETCTBYET» W
AOMNycKa yyacTHMKa OO OLEHOYHOW cTaguu, QKCNepToM MOryT OblTb BHECEHbI
HeobXxoauMble KOPPEKTUPOBKN C 0O6OCHOBaAHMEM CBOEW MO3MLNN B 3KCMEPTHOM
3aKN4YeHNN.

9.6.MogpobHbLIN NOPSAOK MPUMEHEHMS nonoxeHun MeTogukn JkcnepTtamy Ha

oT6OpOYHOM CTagun onpeaeneH B COOTBETCTBYIOLLMX pasfernax npuroXxeHus 2
kK MeTognke «AnroputM OencTBuUst DKCrnepTa Mpu NOArOTOBKE 3aKITHOYEHUS MO
HanpaBreHuio (UHAHCOBO-3KOHOMWYECKON 3KCMEepTU3bl C UCMNONb30BaHMEM
wabnoHa «dunHakcnepTnsa.xis».

10.OueHo4Han ctagus

10.1. Ha OLleHOYHOM cTagmu JoMHaHCOBO-3KOHOMUYECKOM 3KCNepTU3bl

npeanoXeHns y4acTHMKOB 3aKyrnmoO4HOW MNpoueaypbl, Npoleawmnx oT6opoYHYyHo
CTaguilo, pPaHXUPYKTCA C Y4eTOM OUEHKM WUX (UHAHCOBOIO COCTOSIHUSA,
Ka4eCTBEHHON OLEHKM OM3HEC-PUCKOB, a Takke npeanaraembiX PUHaAHCOBbLIX
YCrNOBWUW COENKMN.
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MeToanka npoBeaeHNs aKCnepTusbl
IIIHTEP-PAOEBC (PMHaAHCOBO-3KOHOMUYECKON YCTONYMBOCTH Bepcua 2
Y4aCTHMKOB 3aKYMOYHbIX Npouenyp

10.2. B ocHOBe KONMM4YeCTBEHHOW Mepbl ONA CpaBHEHUS YYaCTHUKOB 3aKyrno4yHOM
npoueaypbl B pamkax (OUHAHCOBO-3KOHOMWYECKOW SKCMNEepTU3bl, Takxke
ncnonb3yetcsa nepBuyHbin Gann ot 0 go 1, MONyYeHHbIn B pesynbraTe
npuMmeHeHnsa GannbHO-BecoBoro nogxoga. Bce komnaHuu, HabpaBwue 6Gonee
0,5 6annos no wkane ot 0 go 1 (N0 KOTOPLIM MPUHATO MOSIOXUTENBHOE
pelleHme Ha OTOOPOYHOWM CTaaun) PaHXUPYKOTCHA C NPUCBOEHUEM OLEHKM MO
natnbanneHo wkane ot 1 pgo 5. B Hactoawen MeTtoauke paHxup
OCyLLeCTBNAeTCa nepesogoM rnepBuyHom wkanbl oT 0 go 1 B wkany ot 0 go 5
(Tabnuua nepesoaa).

Tabnuua nepesoaa

I[lepBuyHbBIi 0asI

(0-1) menee 0,45 ot 0,45 o 0,95 6omee 0,95

HUTorosas onenka It — 0,45 °
(0-5) 0,95 — 0,45

*MO — umoezosas oueHka; b — nepsuyHbIl 6ann. Mmoaosasi oueHKa OKpyasisiemcs ¢
moyHocmbto 00 00HO20 3HaKa rnocre 3ansmodl.

10.3. Mony4yeHHass oOUEHKa Takke SBMASETCS Mepol  KpeaWTHOro  pucka
NPUMEHUTENBHO K KOHKPETHOW CAENKe, a B CITOBECHOM BbIPaXXEHUM MOXET ObITb
MHTEpPNpeTMpOBaHa kak ykasaHo B Tabnuue:

IHepBuunbiii | UTorosas

CootrBercTBHEe OLIEeHKHU HNurepnperanus nmoJy4eHHOM
oasa (0-1) OIleHKA 5 priperan y

(0-5) YPOBHIO KPeIMTHOIO PHCKA Ouenkn

0,45-0,55 0-1 «O4eHb BBICOKUHN PHCK» «MMHUMAJIBHO TIPHEMIIEMOY

0,55-0,65 1-2 «ITOBBILICHHBIH PHCK» «Y IOBJIETBOPHUTEIILHOY
«Xopouio»

0,65-0,75 2-3 «BHOJIHE IpUeMIEMbIi PUCK (punancosoe cocmosinue

coomeemcmeyem mpebo8aHusM
3aKYNOYHOU OOKYMeHmayuu,)

0,75-0,85 3-4 «IIpremaeMblii pUCK» «OueHb XOpOoIIo»

0,85-1 4-5 «MUHHUMAJILHBIA PUCK «OTIU4HO»

10.4. MNogpoBHbIN NOPAAOK MPUMEHEHUA MONOXeHun MeToguknm OKcnepTamm Ha
OLlEHOYHOW CTaaun onpenerneH B COOTBETCTBYOLLMX pa3aenax npunoxeHns 2 K
MeToomke «AnroputM AencTBust JkcrnepTa Npu MNOArOTOBKE 3aKIYEHMsT MO
HanpaBneHnt (UHAHCOBO-3KOHOMMWYECKOM 3KCNEepTU3bl C UCMNONb30BaHUEM
lwabnoHa «®unHakcnepTunsa.xlsy».
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MeToanka npoBeaeHNs aKCnepTusbl
(PMHaAHCOBO-3KOHOMUYECKON YCTONYMBOCTH Bepcua 2
Y4aCTHMKOB 3aKYMOYHbIX Npouenyp

11.JlucT perncrpaumm N3aMeHeHumn

Bepcus Oarta ABTOp KommeHTapui K U3BMeHeHUAM
1 26.07.2012 | Apycos 3.H.
2 30.08.2013 | Apycos 3.H. BHeceHne nameHeHnin NHULMMPOBAHO PSALOM

coBmecTHbIX coBelwaHnn OO0 «MHTEP PAO
— LleHTp ynpaBneHusa 3akynkamm» u
PNHAHCOBO-3KOHOMUNYECKOrO LieHTpa

OAO «NHTep PAO»

12. KoHTponb aKktyanusauuu

N3meHeHUn He

Ne n/n OaTa Tpebyetcs

TpeGytoTcs

Mopnucb Bnagenbua
Nn3MeHeHus A A u

1.

13.MpaBa goctyna K OKYMEHTY

He orpaHun4yeHsb!.
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(PMHaAHCOBO-3KOHOMUYECKON YCTONYMBOCTH

MeToauka npoBeAeHUs 3KCnepTU3bl
Bepcua 2

Y4aCTHUKOB 3aKyrno4HbIX npoueayp

MpunoxeHune 1 PasrpaHnyeHne pyHKLMNOHaNbHbIX 06s13aHHOCTEN NO
nposeAeHU0 (PUHAHCOBO-3KOHOMMUYECKOMN IKCNEepPTU3bI

JkenepT no

MpoBeneHne hMHAHCOBO-3KOHOMMUYECKOMN IKCNEPTU3bI

HanpaBneHuto

1) 3aKynoyHble npoueaypbl pynnbl, cymma no KoTopbiM

PaGOTHK npesblwaeT 250 MnH. pyonen 6e3 HAC*;

DUHAHCORO- 2) 3aKkynoyHble npoueaypb! pynnbl CBS3aHHbIE C MOKYMKOW U
TPaHCNOPTUPOBKOW TOMNMMBA ANSA H OCCUINCKUX rEHEPUPYHIOLLINX

9KOHOMUYECKOTO P PP Ans HyxA p prpytoLy
aKTVBOB;

LeHTpa

OAO «NHTep PAO»

3) 3aKkyno4Hble npouenypbl [pynnbl Ha okasaHue ycnyr 6aHKoB,
NU3MHIOBbIX KOMMaHW, CTPaxoBbIX KOMMNAaHUIA N UHBIX OUHAHCOBLIX
opraHusaunmn**;

PaboTHuk

000 «MHTEP PAO -
LleHTp ynpaBneHus
3akynkamm» (C30)

3aKynoyHble npouenypbl [pynnbl, CyMMa no KOTOPbIM He
npesbiwaeT 250 MnH. pybnen 6e3 HOC, opraHn3aTopomM KOTOpbIX
asnsetcsa OO0 «MHTEP PAO — LleHTp ynpaBneHuns 3akyrnkamm»
(C30) B yactn He NpoTMBOpPEYaLLEN NOAMNYHKTY BbilLE

PaboTHuk

dMHaHcoBO- 3aKynoYHble NpoLueaypbl, OCyLeCTBAsieMble AN COBCTBEHHbIX
3KOHOMUYECKON Hyxa 030, opraHnsaTopamm KOTOpbIX ABNAOTCSA

Cnyx6bl cootBeTcTBYyowme 030, cymma 3akynku He npesbiwaeT 250 MiH.
COOTBETCTBYHOLLErrO pybnen 6e3 HOC B yactn He npoTuBOpeYaLLen NoanyHKTam Bbille
a30

* 30ecb u Oanee rnod cymmol 3akynku nodpasymeeaemcsi cymma, ycmaHoesneHHass 6 [KI13, npu

omcymcmeuu  UeHbl

KM3 ykasbigaemcsi cpedHSIT CmMOUMOCMb,

rpednoxXeHHas y4acmHuKamu

3aKyrnoyHou npouedypbl. [nsi KOHKYPEeHMHbIX 3aKynoYHbIX rnpouedyp, no umoaam rnpoeedeHuUs1 KOmophbIx
naHupyemcsi 3aK/4yeHUe pPaMOYHbIX cozrnaweHuli u 002080p08, 8 Kayecmee CyMMbl 3aKyrnku
yKa3sbigaemcsi IUMUm (MakcumarbHasi CyMma), Komopbil He OormKkeH bbimb rpesbiueH 8 meyeHue 8cezo
cpoka Oelicmeusi paMO4YHO20 coaiauieHusi

** ouyeHKa ¢huHaHcoeol ycmoulvyueocmu ¢huHaHCo8bIX op2aHu3ayul nposodumcsi Ha ocHoee Memoduku
OUEHKU U 02paHu4yeHuUsi KpeOumHoz20 pucka ro ornepayusm ¢ baHKamu-KOHmpazeHmamu U fpoyuMu
huHaHco8bIMU opaaHu3ayusmu, ymeepxdeHHou rpukazom Ne UPAO/327 om 29.05.2012
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MeToanka npoBeaeHNs aKCnepTusbl
(PMHaAHCOBO-3KOHOMUYECKON YCTONYMBOCTH Bepcua 2
Y4aCTHMKOB 3aKYMOYHbIX Npouenyp

®YHKUMN KOHTpONsi B 4YacTM npoBefeHUAs (PUHAHCOBO-3KOHOMUYECKOW
3KcnepTU3bl

Ona uenen onepaTMBHONO MOHUTOPMHra W aHanm3a 3PPEKTUBHOCTU
MEpPONPUSATUIA NO NPOBEAEHUIO (PMHAHCOBO-3KOHOMMYeckon akcnepTnsel OO0 «MHTEP
PAO - UeHTtp ynpasneHuss 3akynkamu» (C30) koHconuaupyet uHdOpMauuio o
pesynbTatax PUHAHCOBO-3KOHOMWYECKOM 3KCMEepTMU3bl MO 3aKynouvHbIM Mpoleaypam,
opraHnsoBaHHbIM «MIHTEP PAO — LleHTp ynpaBneHus 3akyrnkaMmny Ons HY>X4 KOMNaHUN
Mpynnbl «HTEp PAO».

Mo utoram kaxgoro nonyroams B Cpok He rnosgHee 31 aBrycta oT4YETHOro roga
ANs NepBoOro nonyrogusi OTYETHOro roga M He nosgHee 28 doeBpans nocnegyouwero
roga ana BToporo nonyrogma otdetHoro roga OOO «UNHTEP PAO - LUeHtp
ynpaBneHus 3akynkamm» (C30) dopmupyeT n HanpasnseT oduynanbHbIM MMCbMOM B
agpec pykosoautens ®uHaHcoBo-akoHoMuYeckoro ueHTpa OAO «UMHTep PAO» otyeT o
npoBeAeHHbIX (MUHAHCOBO-3KOHOMUYECKMX 3JKCMepTM3ax Mo BCEM COCTOSABLUMMCS
3aKyrnoyHbIM npouegypam, opraHmsoBaHHelM, OOO «UNHTEP PAO - LeHTp
ynpaBnenus 3akynkamm» (C30), Ha cymmy cBbiwe 30 mnH. pybnen 6e3 HOAC. OTt4er
npegocraenseTca B ¢opmate Tabnmubl MS EXCEL v no Kaxgon 3akynoYHow
npouenype CoaepXuT criegyroLime nons:

HaumeHoBaHue 3akyno4yHoun npouenypsbl (Jlot Ne);

CtoumocTb, NpegnoxeHHas nobeantenem (Toic. pyonen 6e3 HAC);
Mobepntens 3akynovHoun npoueaypsl (MHH);

JKcnepTHas oueHka nobeaurtensa B pamkax omHakcneptusbl (0T 1 go 5);
OcyLecTBNANMCb N 9KCNEPTHbIE KOPPEKTUPOBKN (Aa/HET).

Mpn HeobxoanmocTn PrHaHCOBO-3KOHOMUYeCcKUM LeHTpom OAO «UHTep PAO»
MOXeET ObITb 3anpoLueHa AoNoNHUTEeNbHaa MHopmauusa no NpoBefeHHbIM 3aKyNOYHbIM

npoueaypam
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MeToanka npoBeaeHNs aKCnepTusbl
(PMHaAHCOBO-3KOHOMUYECKON YCTONYMBOCTH Bepcua 2
Y4aCTHMKOB 3aKYMOYHbIX Npouenyp

MpunoxeHune 2 Anroputm AenNcTBUA JKCNepTa Npu NOAroToBKe 3aKo4eHus no
HanpaBneHn PUMHAHCOBO-3KOHOMUYECKOMN 3KCNEepPTU3bl C UCNOJNb30BaHNEM
wabnoHa «PuUHaKcnepTnsa.xls»

1. ®opmart 3aKnyeHus
1.1.na peanusaumm noaxoda K MNpoBedeHU  PUHAHCOBO-3KOHOMUYECKOM
3KCcnepTu3bl cornacHo Metoauke PuHaHCOBO-3KOHOMUYECKMM uLeHTpom OAO
«MHTep PAO» paspaboTaH wabnoH «PuHakcnepTusa.xls» (dpann B dopmare
MS Excel), kyaa BHeceHbl hopMyInbl Ans pacyeTa (hMHAHCOBbLIX NOKasaTenemn m
BecoBble KoadhpuumeHTbl. B wabnoHe Takke OCyLleCcTBAsSeTCa pacyeT
MTOrOBOrO MoOKasaTens, WCNonb3yeMoro [fAns paHXMpOBaHUA Y4aCTHUKOB
3akyrnoyHon npoueaypbl. LWabnoH «®uHakcnepTusa.xls» npuknagbiBaeTcs K
MeToauke.
1.2.3aknodeHe no  HanpaeBneHuw  PUHAHCOBO-3KOHOMWYECKOW  9KCMepTu3bl
roToBUTCA JKCNEPTOM MO (hopMe, YCTAHOBIIEHHOW B npunoxenun 3. dopmaTt
Tabnuubl B NPUIIOXKEHUU MOSTHOCTBID COOTBETCTBYeT dopmaty wabnoHa
«®PurHakcnepTmaa.xlsy, NCNosib3yemMoro ans pac4yéTta Pp1HaHCOBbIX
KO3 PULIMEHTOB.
2. OueHKa no KpUTepusiM U NOAroToBKa 3aKJHo4YeHus
2.1.lMepen HavanoMm pacCMOTPEHUA U  OUEHKN MpeasIoXeHUA  Y4aCTHWUKOB
3aKyno4yHon npouenypbl JKCNepT [OOSMKEH O3HAKOMWUTBCH C  YCrOBUSIMM
3aKyrnoyHoM npoueaypbl, W3MNOXKEHHbIMM B  W3BELLEHUM O NpoBeAeHUM
3aKyno4yHoM npouenypbl WM 3aKynovyHOM [JOKyMeHTauuu. JKCNepT [OOJDKEH
NPOBEPUTL HaNMMyne U MNOSMHOTY OOKYMEHTOB, HeObXxoauMMbIX AN NpoBeAeHUus
(PUHAHCOBO-3KOHOMWYECKOM  3KCNEepTU3bl. IKCMepT BnpaBe NpeanoXuTb
3aKyrnoyHoM KomMuccum 3aTpeboBaTb OT JNHOOOro yvacTHMKa 3aKyrnoOYHOW
npouenypbl NpeaocTaBneHna AOMNOMHUTENbHbBIX CBEAEHUA, HeobxoauMMbIX Ans
NpoBeOeHNs 9KCNepTU3bl. Takoe npenniokeHne [JOMMKHO COnpoBOXAATbCSA
MMUCbMEHHBIM 0DBOCHOBaHMEM HeobXxo4MMOCTU 3anpalimBaeMon MHdOopMaLmK
OS5 OLLEHKM.
2.2.TlogrotoBka 3aKkrOYEHUS HauMHAEeTCs C BHECEHUS JKCMepTOM WCXOAHbIX
AaHHbIX B WabnoH «®uHakcnepTnsa.xls» Ana  OCYLWECTBEHUS  OLIEHKN.
O6s3aTenbHbIMK 18 3anofIHEHNA ABMAKOTCA cnegytowune rpadbl Tabnuubi:
e HasBaHWe KoOMMaHwuu;
WHH;
PEernoH;
AaTa perucrpauuu;
ocHOBHOW BuA geatensHoctn (OKB3);
CTOUMOCTb NpeasioxXeHus, Toic. py6. 6e3 HOC
e [aHHble ByxranTepcKom OTYETHOCTU
2.3.\cTouHnKkaMmn  nMHdopmMaumm nNpu  3anofilHeHMM CBOAHOW Tabnuubl Ans
POpPMMPOBAHNA WTOFOBOrO 3aKroyveHus cnyxart Oyxrantepckasd OTYETHOCTb
y4yaCTHMKA 3aKyrno4yHOM npoueaypbl C OTMETKOW HanoroBoro opraHa o npuveme,
Konna ycTtaea, konusi Bbinuckn n3 EMPHKOJI/EMPUI, aHkeTa, a Takke odepTa
y4aCTHMKA 3aKynoYHOW npoueaypsbl.
2.4.TTpy  Hanuuuu onriayeHHoro AocTyna K WHAPOPMaALUOHHO-aHaNNTUYECKON
cucteme «Cnapk-UHTepdakc» (cucteme coepxallen [[aHHble, BKIYas
perncTtpaunoHHole 1 Byxrantepckme, No  GOMbLWMHCTBY  POCCUMCKUX
lopuaudecknx  nuMu) WM goctyna K CeTM  UHTepHeT, B  WabnoHe
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2.5.

2.6

«®PuHakcnepTu3a.xls»  nNpegycMoTpeHa  BO3MOXHOCTb  aBTOMaTU4ECKOro
3anonHeHnsa opmbl.

Ana atoro Ha nucte wabnoHa C COOTBETCTBYHOLUMM MOPSALKOBBIM HOMEPOM
y4yaCTHMKa BBOOMUTCHA €ro WAEHTUPUKAUWMOHHBLIM HOMeEp HanoronsnaTtenbLlimka
(MHH), nocne aToro nNpu HaxaTum CCbIKKM «3arpy3anTb AaHHble M3 Cnapk»
aBTOMaTUYECKWN 3anOJSTHAKTCA NOJSI CBOAHON OOPMBI.

B cny4ae oTcyTcTBUA KaKMX-NMMBO permcTpaumoHHbIX unnM  ByxranTepCcKkux
AAHHBbIX MO  YYaCTHWKY  3aKkyrnoyHowW npouedypbl B WUHGOPMALUOHHO-
aHanutudeckon  cucteme  «Cnapk-UHTepdgakc»  (kak  npaBuno,  3TO
BGyxranTepckas OTYETHOCTb 3a MOCNEeOHUN OTYETHbIN nepuoa) HepocTaroLlas
NHopmaumnsa BHOCUTCA B LIABIOH HeNnocpeaCTBEHHO OKCNepTOM.

YuyutbiBasg TOT (pakT, YTO WUCTOYHUKOM WHopmaumm B cucteme «Cnapk-
MHTepdake» aBnalTca oduvumnanbHble rocyaapCTBEHHbIE OpraHbl, Takme Kak
depepanbHaa HanoroBasi crniyxba, PepepanbHasa cnyxba rocygapCTBeHHOWM
ctatuctukn, degepanvHaa cnyxba no uHaHCOBbIM pbiHKaM, LleHTpanbHbIN
BaHk Poccumn u gp., — gonyckaeTcs ncnonb3oBaTb Npu nposegeHun (ovHaHCOBO-
9KOHOMUNYECKOM 3KCNepTuU3bI AaHHble ByxranTepckomn OTYETHOCTW,
npeacraBneHHble B MHMOPMAaUMOHHO-aHanuTuyeckon cucteme «Cnapk-
NHTepdakcer.

B cnyyae pacxoxgeHust AaHHbIX ByxranTepckon OTYETHOCTU, NpeaoCTaBeHHbIX
YY4aCTHMKOM 3aKyno4HOW npoueaypbl, W AaHHbIX, MpeacTaBfeHHbIX B
NHOPMaLUNOHHO-aHanMTuyeckon cucteme «Cnapk-UHTepdake» ana pacyeTta
PUHAHCOBbIX rnokasaTenem OOJDKHbI NCnosib30BaTbCS AaHHblE,
npenocTaBneHHble HeNnOCPeACTBEHHO YHAaCTHUKOM 3aKynovHOM npoueaypsl. Mpu
9TOM aKT pacxXOoXOeHUsi OTpaKaeTcss OKCnepToM B €ro  3KCNepTHOM
3aKMYeHnN.

Ha ocHOBaHuM  pgaHHbIX  ByxranTepCkOW  OTYETHOCTM B LWabnoHe
«PuHakcnepTnsa.xls» paccuntbiBaoTCa UHaAHCOBblE KO3(PUUMEHTHI U B
3aBMCUMOCTU OT NPUHMMAEMbIX 3HAYEHM UM npucBamnBatoTcs 6annbl ot 0 go 1.

.3aTtem 3KCI'IepT Ka4yeCTBEHHO OLeHNBaeT 6I/I3HeC-pI/ICKI/I, B YMCJ1€ KOTOPbIX:

COOTBETCTBME OCHOBHOIO BMAa AeATENbHOCTM No knaccudukaumm OKBI;
YMCNEHHOCTb NEpPCcoHana;

PEervMoH Be4eHUs1 AeATENbHOCTH;

doMHaHCOBbIE YCNOBUA CAENKN.

OueHKkM No KpuTepmssm «COOTBETCTBME OCHOBHOMO BWAA OEATENbHOCTU MO
knaccudukaumm OKBO[», «4MCneHHOCTb nepcoHanay», «COOTBETCTBUE
perMoHa BeOeHus AOesTEeNbHOCTM»  HanpsiMyld He  yyacTBYT B
dopmMmpoBaHMM  UTOFOBOWM  OLEHKM MO  Hanpa.neHut  (OUHAHCOBO-
9KOHOMMYeckon akcneptmsbl. OpHako, B crydae ecrnv, N0  MHEHWUIo
aKcrnepTa, yyacTMe B 3aKynoyHoOM npoueaype npu  3HaAYNTENbHOM
HEeCOOTBETCTBUN ydacCTHMKA MO AaHHbIM KPUTEPUAM MOXKET CYLLECTBEHHO
NnoBMMATb Ha €ro (PMHaAHCOBYKD YCTOMYMBOCTb, UTOroBas OLEHKA MOXeT
OblTb MOHMXEHa 3KcneptToM, HO He 6onee 4vem Ha 0,5 6Ganna no
naTMbannbHOM LWKane.

2.6.1. dvHaHCOBbIE YCMOBUA COENKM OLEHMBAKOTCA B paspes3e cnegyloLwmx
OCHOBHbIX BApMaHTOB:

e 0e3 npegonnarthbl;

19



MeToanka npoBeaeHNs aKCnepTusbl
(PMHaAHCOBO-3KOHOMUYECKON YCTONYMBOCTH Bepcua 2
Y4aCTHMKOB 3aKYMOYHbIX Npouenyp

e MOJSIHOE NOKPbITUE aBaHCa GAHKOBCKOW rapaHTUEN;
e aBaHc 6e3 NoKpbITUA GAHKOBCKOWN rapaHTUEN.
2.6.1.1. K nepBomy BapmaHTy «0e3 npegonnaTbl» OTHOCATCA Takke cryvau,
Korga 4OroBopoM npefycMOTpeH psaf nocnefoBaTerbHbIX NnaTexen B
Nonb3y y4YacTHUKa 3aKyrnoYHOW npoueaypbl, OOHAKO NPy 3TOM KaXXablW
TakoW nriaTex OCyLecTBRAseTCsa No (akTy OCyLeCTBNEeHHON MOCTaBKu
NI OKa3aHHOW YCIyru.
2.6.1.2. Ko BTOpOMYy BapuaHTy «MOSIHOe MOKpbiTUEe aBaHca 6aHKOBCKOM
rapaHTMen»  OTHOCATCA  TakkKe  Ccnyyau, Korga  [4OoroBOpOM
npegycMOTpeH psad nocregoBaTeribHbIX MaTexen B Nosib3dy ydacTHUKa
3aKyno4yHou npouenypbl, NpyM 3TOM KaXxAbl Takou nnaTtex, B criyvae
€CIN OH OCYLLEeCTBNAETCS aBaHCOM, MOKPbIT BAHKOBCKOW rapaHTUEN.
2.6.1.3. Cnyyan, korga kakon-nmbo aBaHCOBbLIN MNMaTEX WNU ero 4yactb B
NoNb3y y4aCTHWKA 3aKyrno4YyHOM npouenypbl NraHUpyeTcsl OCyLeCcTBUTb
6e3 noKpblTUS GaHKOBCKOWM rapaHTUEN, TakOW BapWaHT [OOJDKEH
paccMaTpmBaTbCs Kak «aBaHC 6e3 NoKpbITUS 6GaHKOBCKOW rapaHTuemn.
2.7.CpoK  CylleCTBOBaHUA  KOMMAHWA-y4aCTHULL  3aKyrnmoyHOW  npoueaypbl
onpepgensetca B WwabnoHe «PuHakcnepTusa.xlsy aBTomaTnyeckn Ha OCHOBaHUU
3anoJSIHEeHHbIX rpad ¢ gaTon perucTpauum n gaTtom NoaroToBKN 3aKITIOYEHNS.
B wabnoHe «®uHakcnepTusa.xls» Takke peannu3oBaHO CONOCTaBfIEHNE CyMMbI
nnaHMpyemMoro JOroBopa v BENUYMHbI aBaHCa, ykasdaHHOW B odpepTe yyacTHuKa
3aKyrno4yHoM npouenypbl, C ero akTuBamum 1 roqoBon BbIPYyYKON.
OueHka No KpUTEpUsIM «CPOK CyLLEeCTBOBaHUS» U «COOTBETCTBME MacluTabos
AEATENbHOCTM  yYaCTHMKA  3aKynoyHOW  npouefypbl  CymMMe  3aKynKu»
OCYLLIECTBNAETCA aBTOMaTUYECKU.
2.8.Korga B wabnoH «PunHakcnepTmnsa.xls» BHECEHDI:

e perncTpaumoHHble AaHHble ydacTHMKa 3aKyrnoyHou npouenypbl (Ha3BaHue
komnaHum, WHH, pervoH; pata peructpauum, OCHOBHOW  BUA
AEATENbHOCTH),

e [aHHble ByxranTepcKom OTYETHOCTH,

e MPOCTaBfiEHbl rasiodkM B COOTBETCTBYIOLMX NOoNAX OpMbl AMs YyCHOBUK
onnarhl,

e yKasaHa cymma nnaHuMpyemMoro 4orosopa,

OCYyLLEeCTBNAEeTCA aBToOMaTnyeckasa OLueHKa y4acTHMKOB 3aKyrnoYHOW npoueaypbl
Ha ocHoBe GannbHO-BECOBOro noaxoAa, napameTpbl kotoporo (bannbl n Beca)
onpeaeneHbl Metognkon.
3. ®opmMMpoBaHUE OKOHYaTESIbHOIO peLleHus

3.1.Ha otbopoyHOM cTagum JIKCNepT, WUCNONb3ya pe3yrbTaTbl COBMECTHOMO
npuMeHeHnsa 6annbHO-BECOBOro Noaxo4a M CUCTEMbI CTOM M PUCK-GDaKTOPOB,
cornacHo anroputMmy, onucaHHomy B MeToauke, npuHMMaeT pelleHne o
cooTBeTCTBUM |/ HECOOTBETCTBMM  YYaCTHWMKOB  3aKyrnoyHOW npoueaypbl
TpeboBaHUAM 3aKyrnoOYyHOM AOKYMEHTauMu W Hactodwen MeToamkm C TOuYKM
3peHnss PUHaAHCOBO-3KOHOMUYECKMX KpuTepueB. B crnyyae ecnn Ha ocHoBaHuUu
npumMeHeHna 6annbHO-BECOBOrO NOAX04a W CUCTEMbl CTOM U PUCK-GhaKTOpOB
aBTOMaTU4eCcKn copmmpoBarachb OLEHKa «He COOTBETCTBYET» WS BO3HUKIIA
norpaHuYHasa cuTyaumsd, OAHAKO €ecrv npu 3TOM, MO MHEHUO JKCnepTa,
MMEKTCA  OOCTaTOuHble  OCHOBaHWA AN MNOBbIWEHUS  OUEHKM Ao
«COOTBETCTBYET» W [OMycka YyyacTHMKA A0 OLEHOYHOW cTagunm, JKcnepT
AOIMKEH BHECTU HEOOXOANMbIE KOPPEKTUPOBKM C 06OCHOBaAHNEM CBOEW NO3ULINA
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3.2.

3.3.

3.4.

3.5.

3.6.

B OKCNEepTHOM 3aknodeHun. MtoroBas oueHKa Ha OueHOYHOM CcTagum 3a
NCKINIOYEHNEM CIyYaeB, ONUCaHHbIX B M. 3.7., Mpy 3TOM HE OOSKHa NpeBbIWaTh
1 no natnbannbHon Wwkane (MMHUManbHO AOMYCTUMbIN YPOBEHD).
Ha oueHo4HOM cTagmMm (PMHAHCOBO-3KOHOMMYECKON 3KCNEepPTU3bl NpeasioKeHns
YYaCTHMKOB 3aKYMOYHOW npouenypbl, npoweawmnx OTOOPOYHY CTaauio,
paHXupyroTcs mexagy cobon. B ocHoBe KONMMYECTBEHHOW Mepbl AN CpaBHEHUS
npeanoXeHun y4yacTHUKOB B paMKkax (PMHAHCOBO-3KOHOMMUMYECKOW 3KCMepTUs3bl,
Takke ucnonb3yeTcs nepBuyHbIi 6ann ot 0 oo 1, nony4YeHHbIn B pesynbTaTe
npumMmeHeHna GannbHO-BeCOBOro nogxona. Bce komnaHuum, Habpaswwne Gonee
0,45 6annoB no wkane or 0 oo 1 (N0 KOTOPbLIM MPUHATO MONOXUTENbHOE
pelleHne Ha OTOOPOYHOW CTaaun) PaHXUPYKTCHA C NPUCBOEHWEM OLEHKU MO
natnbanneHon wkane ot 0 oo 5. MNopsagok nepesoga wkanel oT 0 o 1 B wkany
ot 0 go 5 ycraHoBneH Metoaunkon.
3a OkcnepToM Ha OLEHOYHOW CTagum 3akpennseTcsas npaBO B OTAEMbHbIX
cnyyaax (cMm. Tabnuuy ANroputM  NPUHATUS  PeLlleHus) noBblwatb  WUnu
NMOHWXaTb, €CrK UHOEe cneuuansHO He oroBopeHo B Metoguke, He Bonee yem
Ha 1 6ann no NaTMbannbHOM LIKane OueHKy, NOMy4YeHHY0 aBTOMaTUYEeCKH.
C uenblo pacwupeHuss goctyna CybbekToB  Manoro u - cpegHero
npeanpvHMMaTenbCTBa K y4acTUO B KOHKYPEHTHbIX 3aKyMOYHbIX npouenypax,
opraHmnsoBaHHbix Obwecteom / 130 / B3O, korga anga okasaHus ycrnyrn n/unu
OCYLLIEeCTBMNEHNS MNOCTaBKN OT Y4aCTHUKOB 3aKynoYyHOW npouenypbl He TpebyeTcs
HanuuMe 3HavmMTenbHbIX (PMHAHCOBLIX U MaTepuanbHO-TEXHUYECKNX PECYpPCOB,
[OMycKaeTCAa 3KCMepTHO MOBbIWATb OUEHKY — a MWMMEHHO, Ons KOMMaHwui
CyObeKkTOB Manoro u cpegHero npeanpuHMMaTenbCTBa, MOMyYMBLUMX OLEHKY
«He cooTBeTcTBYeT» MnM 0 (Honb) 6GannoB MO NPUYMHE HECOOTBETCTBUSA
MacwTaboB OeATeNbHOCTU  ydacTHMKA MNMaHOBOM  CTOMMOCTM  3aKyrKW,
paspeluaeTcsl 3KCNEPTHO MOBbLIWATb OLEHKY OO0 «COOTBETCTBYET», U AOMNyCKaTb
Takmx Y4aCTHMKOB [0 OLIEHOYHOW CTaauwm, UTOroBasl OueHKa Npu 3TOM He
OOMMKHA npeBbiwate 1 no natubannbHOW LWKane (MUHUMAaNbHO OONYyCTUMbIN
ypoBeHb). K Takum crnydasiMm MOryT OTHOCUTbCSA KOHKYPEHTHblE 3aKynouyHble
npoueaypbl N0 NEPEYUCrIEHHbIM HUXe cTaTbsaM pacxogoB O6wectsa / O30 /
B30 v nnaHoBasi CTOMMOCTb 3aKymnkm no KOTOopbiM He npesblwaet 20 MIH.
pybnen 6e3 HAC:

—  aAMWHUCTPATUBHO-XO3ANCTBEHHbIE pacxofbl (MOCTaBKN N YCIyrn);

— oxpaHa (ycnyru);

— KOHCYNbTaUMOHHblE U MHAOPMALMOHHbIE pacxodbl (MOCTaBKA U

ycnyru);

— ayauT n oueHKa (NoCTaBKM U YCNyri);

— opuanyeckme ycnyrm (nocTaBku U yCnyri);

— KOpnopaTMBHOE yrpaBfieHne (MOCTaBKN N yCryrn);

— pacxofbl Ha NnepcoHan (NocTaBkun 1 ycnyru);

— pekrama v MapKeTuHr (MOCTaBKU U YCNyrn).
Mo pesynbTaTam npoBeAeHHON (PUHAHCOBO-9KOHOMUYECKOM 3KCMEepPTU3bI
OKkCcnepT MO KaXdoMy YYaCTHWKY 3aKyrno4vyHOW npoueaypbl rOTOBUT  MpU
HeobxogmMmocTn, obycnoBneHHon TpeboBaHMAMM 3aKyNnOYHOW [OKyMEHTaLumu,
9KCNepTHOE 3aKMiyYeHne C YykasaHnem Haubonee 3HayuMMbIX OaKTOpOB,
MOBMMSIBLUMX HA UTOFOBYHO OLIEHKY.
B cnyyae ecnu pelweHue, npuHATOoe JKCNEpPTOM B pamMkax (hMHaHCOBO-
3KOHOMMYECKOWN IKCNEepTU3bl, OTNINYAETCS OT NPUHATOrO aBTOMaTUYECKU B
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3.7.

3.8.

3.9.

pamMkax 6annbHO-BECOBOro noaxoda, onpeneneHHoro Hactosiwen Metoaukon,
TO chopMupoBaHUe IKCNEPTOM MUCBLMEHHOro 3aKMK4YeHUs C yKasaHuem
aKkTopOoB, NOBMNABLUNX HA UTOTOBYIO OLIEHKY, ABMNSIETCA 06s13aTe NIbHbIM.

B cnyyae ecnun koMmnaHus, ABNAKOLWAACH YH4aCTHUKOM KOHKYPEHTHOM 3aKynoYHOWn
npouenypbl, BXOAUT B rpynny KOMMNaHWin, 0 KOTOPOW AOCTOBEPHO U3BECTHO, YTO
AaHHas rpynna obnagaeTr [OCTaTOMHOW (PMHAHCOBOW YCTOMYMBOCTBIO (4TO
NOATBEPXAEHO MeXOYHAapOAHbIM KpeAUTHbIM PEUTUHIOM Ha YPOBHE WNW Bbille
BB- no wkane Fitch/S&P wnnu Ba3 no wkane Moody’s) gonyckaetca aKkcnepTHO
NOBLILWATL UTOrOBYK OLEHKY YYaCTHMKA 3aKyno4yHoW npoueaypbl Gonee
yem Ha 1 6ann no natmubannbHoM wWkane. WToroBasa oueHka B cry4vae
NPUMEHEHNSA TakoW KOPPEKTUPOBKM He AOSMKHa MpeBblwaTb Tpex 6annos no
natnbanneHon wWkane. [lpuMHaANEeXHOCTb ydacTHMKA K yKasaHHOW rpynne
noaTBepXgaeTca  npeaocTtaBfieHMEM  KOHCONUMAMPOBAHHOW  OMHAHCOBOW
otyeTHOCTN N0 MC®PO 3a nocrnegHUN 3aBepLUEHHbIN (PUHAHCOBLIN rof;

Korga B ka4ecTBe ydacTHMKa 3aKyrnoYHOW npouenypbl BbICTynaeT KOHCOPLUYM,
COCTOAWMN M3 ABYX unu BGonee pasnuyHbiX KOMMaHWM, NUMBO Mpu oKasaHun
ycnyr / ocywecTBrieHMn NOCTaBKM NaHUpyeTca npuBriedeHne cybnogpsgymka
WM HECKONbKMX CybnoapsaymMKkoB, MTOroBasi oueHka B paMkax (PUMHaHCOBO-
9KOHOMMYECKOMN IKCNepTU3bl hopMmnpyeTcs Kak CyMmMa OLEHOK BCEX YHaCTHUKOB
KOHCOpLMyMa MUK OCHOBHOIO y4YaCTHWKa U ero cybnogpsgymkoB, B3BeLUeHHas
no nraHUWpyeMmon [one MuX yyacTuss B COOTBETCTBMM C NpPefoCTaBeHHbIM
nnaHom pacnpegerneHus pabor;

B cnyyasdax, korga HEBO3MOXHO NMPOBECTU OLIEHKY YYACTHUKOB B COOTBETCTBUM C
HabopoMm KpuTepues, chopMynupoBaHHbIX B MeToauke, No NpuinHe 0COBeHHOM
dopMbl cocTaBneHust OyxranTepckoh OTYETHOCTU OLIEHMBAEMbIX KOMMAHWUN
(NMpmepamn Takux criydaeB ABNAKOTCA OTAENbHblIe rPynmnbl PUANYECKUX JUL,
ABNAOLLMXCA KOMMEPYECKMMN opraHmnsaumsmn (baHku, CcTpaxoBble KOMMaHuw,
apyrve (puvHaHcoBble opraHusauuu n T.4.); opugudeckue nuua, asnsawowmnecs
HEKOMMEPYECKMMUN OpraHu3auusamMm 1 Ap.) aKcnepT BnpaBe U3MeHUTb Habop u
cTeneHb 3HaYUMOCTU (PUHAHCOBO-3KOHOMMUYECKUX KPUTEPUEB C OTPaXEHUEM
BHECEHHbIX UBMEHEHWI B SKCMEPTHOM 3aKITHOUEHUN.

Tabnunuya ANropuTmM NPUHATUS PELLIEHNS

BapuaHTbl aBTOMaTU4ECKOro

peweHns OnucaHue u gencTBuA JKcnepra

3aHecmu 0aHHble om4yemHocmu

Haanucb BO3HWKaeT, KOrga He 3aHeceHbl AaHHble 6YXI'aﬂTepCKOﬁ
OTHETHOCTU

Hagnucb BO3HMKaeT, Korga AaHHble ByXrantepckoin OTYeTHOCTM
3aHeceHbl B COOTBETCTBylOWME A4velikn wabnoHa (dpann Excel),
OAHAaKO oCTaNbHble 06A3aTeNbHble ANA 3aN0/IHEHUA AYEUKN NYCTbl

Asmomamuyeckoe npuHamue (OTCYTCTBVIOT perncrpaynoHHblie OaHHblIE UM HE YKa3aHa CymMMma
peweHuA naaHNpyemoro LI,OI'OBOpa). Haanucb Takke morket BO3HUKHYTb B

C/lyyae, ec/iv He MOJIHOCTbIO UM He BEPHO MPOCTaBAEHbI Fa/I04YKK B
Nonsx, MNPeayCMOTPEHHbIX AO/1A KayeCTBEHHON OueHKM 6u3Hec-
pucKoB

Takoe aBTOMaTMYECKOE pelleHWe BO3HMKAeT B CUTyalLuu, Koraa
KOMMNaHMA-y4aCTHULA 3aKyNo4HOW npoueaypbl, byayym oueHeHa

He coomeemcmeayem (0) cornacHo 6annbHO-BecoBoro noaxoaa, Habupaetr meHee 0,45

6annos no wKane ot 0 go 1.
Aelicmeua  3Kkcnepma: 3Skcnepm  aubo  noomeepxcdaem
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asmomamuyecku 8bICmasseHHyo OUEHKY 0 Hecoomeemcmeuu C
npuceoeHUeM y4yacmHuKy 3aKyrno4Holi npoyedyps! oueHKu 0 no
namubanneHol wkKane, naubo, 8 cayyae ecau umeemcs
docmamoyHoe OCHOBQHUE, npedocmasus Heobxooumoe
obocHosaHue, rnosviwiaem oueHky 0o «Coomeemcmeayem», npu
3MoMm oueHKa no namubannsHoli WKasne, ecau UHoe crneyuanbHo
He o2o8opeHo 8 MemoOuKe, Ha OoueHoYHolU cmaduu He O0AMHHA
npesbiuams 1 (MUHUManbHO donycmumelli ypo8eHb)

He coomeemcmesyem (0)
umeromca cmon-gakmopsi

Hagnucb BO3HMKaeT, Korga He3aBMCMMO OT HabpaHHOro
KonndyectBa 6annos no wkane or 0 go 1 Ana oueHMBaemol
KOMMNaHWKU peanunsyeTca XxoTa bbl 0ANH M3 CTON-PpaKTopoB
Aelicmeua 3kcnepma: 3Skcnepm aubo  noomeepxoaem
asmomMamuy4ecku 8bIcCmasaeHHYyo OUEHKY O Hecoomeemcmaeuu ¢
rpuceoeHUem y4yacmHuky 3aKyrnoyHol npouedyps! oueHku 0 no
namubannsvHol wWKane, naubo, 6 cay4ae ecau umeemcs
docmamoyHoe OCHOBAHUE, npedocmasus Heobxooumoe
obocHosaHue, nosviwaem oueHky 0o «Coomseemcmsyem», npu
amom oueHKa no namubannbHol WKase, ecau UHoe creyuasnbHo
He oz2o8opeHO 8 MemoOuKe, Ha oyeHoYHoU cmaduu He O0/XHA
npesbiuams 1 (MUHUMAbHO Aonycmumsili YpPOBEHb)

Heobxodumo yyacmue sKkcrnepma

(0)

Heobxodumo yyacmue sKkcrnepma
(0) umeromcs puck-gpakmopel

Takoe aBTOMAaTUYECKOe pelleHMe COOTBETCTBYET CUTyaLuu, Koraa
KOMMaHUsA-y4YacTHMLA 3aKyNno4YyHOW npoueaypbl Habupaet ot 0,45
00 0,5 6annos no wkane ot 0 go 1 (norpaHnyHas cutyaumsa). Mpu
3TOM MMeeTcA He 6osiee ABYX PUCK-GaKTOPOB.

Aeilicmeua 3kcnepma: Ha omb6opo4Hol cmaduu 8 no2paHuU4Hol
cumyayuu Jkcnepm npuHUMaem peweHue o
coomeemcmeuu/Hecoomeemcmeuu, npu 3amom 8 cay4yae 00rnycKa
YY4aCcmMHUKa npoueodypsl 00 oyeHo4Hol cmaduu IKcrepm 0onxceH
npedocmasums Heobxooumoe 060CHOBAHUE, 0 UMO208aA OUEHKA
Ha@ ouyeHo4Hol cmaouu He OomkHa npesviwams 1 o
namubanavHol WkKane, ecau UHOE CrneyuasbHO He 02080PEHO 8
Memooduke (MuHUManbHO donycmumsili ypoeeHs)

Heobxodumo yyacmue saKkcrnepma
(oueHka 1-5) bonee 08yx puck
¢axkmopos

Hagnucb BO3HMKaeT, Korga He3aBMCMMO OT HabpaHHOoro
KonnyectBa 6annoB no wkane ot 0 go 1 AnA oueHMBaeMoMu
KOMNaHUKW peannsyetcs bonee AByx puck Gpaktopos

Aelicmeua 3kcnepma: 6 cayyae 60abWO020 Konuyecmaa (bonee
08yx) puck-¢pakmopos 3IKcrepm npuHUMaem peweHue O
coomeemcmeuu/Hecoomeemcmeauu, npu 3mom 8 cay4yae 00MycKa
YuyacmHuUKa rnpouedypsl 00 oyeHo4YHol cmaduu IKcriepm 0onxceH
npedocmasums Heobxodumoe 060CHOBAHUE, d UMO208aA OUEHKd
Ha oyeHo4Hol cmaduu, ecau UHoe CreyuanbHO He 02080PEHO 8
Memooduke, He 0oaxcHa npesbiwame 1 no namubannsvHol wkKane
(MUHUManbLHO donmycmumelli yposeHs)
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Coomeemcmeyem (ouyeHka 1-5)
UMeromcs pucKk-ghakmopol

Coomeemcmeyem (ouyeHka 1-5)

KoMnaHua-y4acTHMUA 3aKyno4yHoM npoueaypbl Habupaet 6Gonee
0,5 6annos no wkane ot 0 go 1. MNpu aTom MmeeTca He 6onee AByx
puck-dakTopoB. [anee Bce KomnaHuu, Habpaswue 6Gonee 0,5
6annoB no wkane or 0 go 1 (MO KOTOPbIM MNPUHATO
MONIOXKUTENbHOE peLleHne Ha OTOOPOYHOM CTaAMN) PaHKUPYIOTCA
C NPUCBOEHMEM OLLEHKM MO nATMGannbHoM wkane ot 1 go 5. B
HaCTOALEN METOAMKE PaHXMUP OCYLLECTBAAETCA PaBHOMEPHbIM
nepesoaom nepBuYHomM Wwkanbl ot 0,5 go 1 B wkKany ot 1 go 5.
Aelicmeua 3Skcnepma: 8 makoli cumyayuu Ha omb6opoYHol
cmaouu 3JKcrepm He MOXem U3MeHUMb asmomMamuyecku
MpUHAMOoe peweHue o coomsemcmauu, 0OHAKO 3a HUM ocmaemcs
npaso npu Heobxo0umMocmu CKOPpeKkmuposams UMo208Yio
oueHKy He bosee yem Ha 1 6ann no namubannsHol wkKane, Npu
yCaA08UU, YMO C Yy4EMOM KOPPEeKMUPOBKU UMO2080A OUEHKa
bydoem HaxoO0umoca 8 npedesnax om 1 0o 5
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4. MpoBeneHue pHaHCOBO-3KOHOMMNYECKOWN 3KcnepTU3bl y4acTHUKOB
3aKynoYHbIX npoueayp, NPUMEHSAOLWMNX YNPOLUEHHYI0 cuctemy
Hanoroo6noxeHus (YCH) n nnguBuayanbHbIX NpeanpuHumarenen
4.1.B cnyyae ecnu B COOTBETCTBUM C TpeboBaHMsSIMU rocyaapCTBEHHbIX

HOPMaTUBHbIX AOKYMEHTOB, YYACTHUKM KOHKYPEHTHbIX 3aKynouyHbIX npoueayp,
NPUMEHSOLWME  YMNPOLLUEHHYD  CUCTEMY  HamnoroobnoxeHus,  ob6sa3aHbl
dopmupoBaTb ByxranTepckyro oT4eTHOCTb (B bopmaTte .1 n d.2,, cneynanbHo
npeaycMOTPEHHOM ANdA cybbekToB Manoro npeanpuHMMaTenbCcTBa) aKcnepTmaa
PMHAHCOBO-3KOHOMMYECKON YCTOMYMBOCTU YYACTHUKOB AOSHKHA MNPOBOAUTLCS
Ha OCHOBaHMM 3TOW OTYETHOCTU B COOTBETCTBMM C MeTOaNKOMN.

4.2.B cnyyae ecnu noarotoBka M nogada B HanoroBbli opraH Oyxrantepckown
OTYEeTHOCTU B cooTBeTCTBME C popmon Ne 1 (Byxrantepckun 6anaHc) n doopmon
Ne 2 (oTyeT o npmbbinsax u yobiTKax) He aBnseTca 0b6a3aTenbHOM A4S KOMNaHun,
NPUMEHSOLLMX YNPOLLEHHYHO cucTemy Hanoroob6noxeHus, nnu
NHOUBMAYanbHbIX NpeanpuHuMmaTenen, To AN HUX HEBO3MOXHO paccymtatb
doMHaHCcoBblEe KOI(PPUUNEHTLI N NMPOBECTU OO6bEMMOWNA aHanNn3 pUHaAHCOBOM
YCTOMYMBOCTU - OLEHKA TaKMX KOMMaHWW B pamkax npoBefeHua OMHaHCOBO-
9KOHOMMYECKOM SKCMEPTM3bl OCYLLECTBAETCS SKCNEPTHO C y4eTom n.n. 4.3.-4.5.

4.3.PeweHne o npoxoxaeHun komnaHuen, npumeHsiowen YCH (B ycnoBuax
OTCYTCTBUSA BGyxranTepckomn OTYETHOCTK) nnn NHONBMAOYanbHOro
npeanpyHuMmaTtens, oTbopoYyHOM CTagum MOXET OblTb MPUHATO TOMBKO MpU
O[HOBPEMEHHOM BbIMNOSIHEHWM CNEeaYOLWMX KPUTEPUEB:

e CpOK CyLLeCTBOBaHWUS He MeHee 3 neT;

e BMO [OEATEeNbHOCTM  y4yaCTHMKA  3aKyrnoyHOW  npouenypbl  NoO
knaccudpukaumm OKB3/[ coBnagaeT ¢ npeaAMeToOM 3aKynKu;

e KOMMaHWss uMeeT HeobxoguMble  MaTepuarnbHO-TEXHUYECKME U
KaapoBble pecypcbl (COrnacHo NpeaocTaBneHHbIM CripaBkam);

e CTOMMOCTb nnaHumpyemon 3akynkum 6e3 HLOC He npeBbiwaeT 120%
rogoBoro goxoaa (cornacHo HanoroBown geknapauumn);

e (puHaHCOBbIE YCNOBWS CAENKM HEe NpeaycMaTpuBatoT BbiNfaTy aBaHca,
He NOKPbITOro 6aHKOBCKOWN rapaHTUEN.

4.4.3a VCKMNoYEeHNEM Criy4yaeB, ONUCaHHbIX HUXe B N. 4.5. HECOOTBETCTBME XOTA Obl
MO OAHOMY U3 MEpPEYUCNEHHbIX BbllEe KPUTEPUEB AOSMKHO SABMATLCA
OCHOBaHMEM [Ons  OTKNOHEHWS  NpeafioXeHWUst  yyacTHMKa  3aKyrnoYHOW
npoueaypbl, npumeHsiowero YCH (B ycnoBusix OTCyTCTBUS Oyxrantepckom
OTYETHOCTW) WM  MHAMBUAYANbHOrO npeanpuHUMaTtensi, Ha OTOOPOYHOM
cTaguw.

4.5.C uenblo pacwmpeHns [ocTyna KOMMNaHWW, MNPUMEHSIOWNX  YNPOLLEHHYIO
cuctemy Hanoroobnoxenus (YCH) u nHamBmayanbHbIX npegnpuHuMaTtenen K
y4yacTMI0O B  KOHKYPEHTHbIX 3aKynoudHbiX npouenypax, OpraHnM3oBaHHbIX
O6wecteom / 130 / B3O, B cnyyasax, Korga He BbINOSHEH TOSIbKO KpUTEPUN
COOTBETCTBUA MaclwTaboB AeATENbHOCTM yYacTHMKA CTOMMOCTM MNiaHUpyemMomn
3aKynkM, MU NpuM ISTOM BCE OCTalbHble KPUTEPUWU BbINOMHEHbI, BKIOYas
OTCYTCTBME aBaHcCa, paspellaeTcsa Ans OrpaHUYEHHOro nepeydHst KOHKYPEHTHbIX
3aKynoYHbIX Mpoueayp 9KCNepTHO AonyckaTb Y4YaCcTHUKOB A0 OLEHOYHOM
ctagnn. WtoroBas oueHka npu 9TOM He [ofbkHa npeBbiwate 1 no
narnbanneHon wkane (MUMHUManNbHO AOMNYCTUMbLIN  ypoBeHb). [lepevyeHb
KOHKYPEHTHbIX 3aKynouvHbIX MNpoueayp ANnd KOTOPbIX MPUMEHUMbI MOSIOXEHMUS

25



MeToanka npoBeaeHNs aKCnepTusbl
(PMHaAHCOBO-3KOHOMUYECKON YCTONYMBOCTH Bepcua 2
Y4aCTHMKOB 3aKYMOYHbIX Npouenyp

HaCTOSILLLEro MyHKTa OrpaHMYMBaEeTCsl  3aKymno4yHbIMM  MpouedypamMu Mo
nepeuvncrnieHHblM Hke ctatbam pacxogoB Obuwectsa / 130 / B30 u nnaHoBas
CTOMMOCTb 3aKymMKu MO KOTOPbIM He npeBbiwaeT 20 MnH. pybnen 6e3 HAC:

aOMVHUCTPATUBHO-XO3ANCTBEHHbIE PACXOAbl (MOCTABKM U YCAYI);
oxpaHa (ycnyru);

KOHCYNbTaUNOHHbIE M WMHGOPMAUMOHHbIE pacxodbl (MOCTaBkM WU
ycnyrn);

ayauT 1 oueHKa (NoCTaBKku U yCryri);

topuanyveckmne ycnyrm (noctaBkm N ycnyri);

KoprnopaTuBHOe yrpaBreHne (MoCTaBKnM N YCNyru);

pacxofbl Ha nepcoHan (NoCTaBKK U YCryrn);

peknama n MapkeTuHr (NOCTaBKM M YCIyru).

4.6.Mpn OTCyTCTBMM [aHHbIX ByxranTepckon OTYETHOCTM B paMKax NpoBedeHUs
(PUHAHCOBO-3KOHOMWYECKOW SKCMEPTU3bl Ha OLUEHOYHOM CTaguu, KOMMaHuW,
npumeHsiowen YCH, vnu vHanBmayanbHOMY NpeanpuHMMaTenito He MOXeT
ObITb NpUCBOEHa oueHKa Bbilwe 1 (MMHMMansHO AOMYCTUMBLIA YPOBEHD).
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Bepcua 2

MpunoxeHne 3 ®opmaTt 3aKn4YeHUsA

Ha3BaHue komnaHuu

WHH
PervoH

HaTa peructpauum

OcHoBHoW Bua aeAatenbHoctn (OKB3)

YucneHHocTb nepcoHana (Cnapk oueHO4YHO)
Pa3mep komnaHum (Cnapk)
CTtoMMoCTb NpeasioXeHus, Tobic. py6. 6e3 HAC

BYXTANITEPCKUWN BATNIAHC

®opma MHAUBMAYaNbLHOW 3KCne pTHOM oLueHKU o MHaAHCOBOW
YCTOM4YUBOCTM YUYACTHMKOB (HauMeHO8aHUe KOHKypca)

AKTUB

31.12.2010

31.12.2011

30.09.2012

31.12.2010  31.12.2011  30.09.2012

|. BHEOBOPOTHbIE AKTUBbI
OcHoOBHble cpeacTBa

P unHaAHCOBbIE BIIOXEHWSA
UTOIO no pasaeny |

Il. OBOPOTHbIE AKTUBbI
3anachbl

[lebutopckas 3a40rmKeHHOCTb
D rHaHCOBbIE BNOXEHUSA
[eHexHble cpenctBa

WTOIO no pasaeny I
BANAHC

NACCHB

31.12.2010

31.12.2011

30.09.2012

31.12.2010  31.12.2011  30.09.2012

11l. KAMMUTAN U PE3EPBbI

YcTaBHbIN kKanuTtan

HepacnpegeneHHast npubbinb (HEMOKPbITHIA yObITOK)
UTOIO no pasaeny Il

IV. OONTOCPOYHbIE OBA3ATENBLCTBA
3aeMHble cpeacTBa

WTOIO no pasgeny IV

V. KPATKOCPOYHbIE OBA3ATENbLCTBA
3aemHble cpeacTea

KpenuTtopckasi 3a0rmKeHHOCTb

UTOIO no pasageny V

BAJTAHC

OT4YeT 0 NPUGLINAX U YObITKax

HanmeHoBaHue nokasartens

3a oty
nepvog
31.12.2010

3a oTv.
nepuop
31.12.2011

3a om.
nepvon
30.09.2012

3a om.
nepvog
30.09.2012

3a otu.
nepvop
31.12.2011

3a omv.
nepviog
31.12.2010

[doxoabl n pacxoAbl No 00bIYHLIM BUAaM AesT.
Bbipy4ka (HeTTO)

CebecTonmocTs

BanoBasi npu6sinb

MpubbInb (y6bITOK) OT NpoAax

MpoueHTsI k ynnate

MpubbInb (y6bITOK) 4O Hanoroo6noxeHus
Yucras npubbinb (yObITOK) OT4YeTHOrO nepuoaa

duHaHCcoOBbIE NOKa3aTenu

31.12.2010

31.12.2011

30.09.2012

31.12.2010  31.12.2011  30.09.2012

MNepuon o6opoTa 4eEBUTOPCKOMN 3a40IMKEHHOCTH, AH.
MNepuog o6opoTa KpeauTopCKOW 3a40PKEHHOCTU, AH.
Yuctoir gonr / EBITDA, net

MokpbITMe BHEOGOPOTHLIX aKTUBOB COGCTBEHHBIM
KanuTasnoM 1 A4onrocpoYHbIMU 06si3aTensCTBaMu
YpoBeHb 3aeMHOro kanurtana

PeHTabensHoCcTb MHBECTUPOBAHHOIO KanuTana no EBIT
AbcorntoTHas NIMKBUAHOCTb

H.A.
H.A.
H.A.

H.A.
H.A.

H.A.
H.A.

H.O.
H.O.
H.O.

H.O.
H.O.

H.A.
H.O.

H.A.
H.A.
H.A.

H.A.
H.A.

H.A.

H.A.

H.A. H.A.
H.A. H.A.
H.A. H.O.

H.A.
H.A.
H.A.

H.A. H.O.
H.A. H.O.

H.A.
H.A.

H.A. H.A.
H.A. H.A.

H.A.
H.A.
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®UHAHCOBBIE Y CJ10BUS

BEJINYUHA ABAHCA, msbic. py6. 6e3 HC

BbIBOObI:

@PuHaHcoeasi ycmoliyueocmb (OUeHKa)
aBTOMaTM4ECKOE peLleHne Ha OCHOBE CKOPUHIOBOM
mogenm

QPuHaHcoeasi ycmolyueocmb (OUeHKa)
peLLeHne aKcnepTa

NMPUMEYAHUA:

Jkenepr /
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[Ipunoxxenne No2 k mpukasy
oT Ne

Breapenne kopnopatuBHOro cranaapra «Meroauka npoBeIeHUA IKCIIEPTU3bI
(MHAHCOBO-?KOHOMHUYECKON YCTOMUYNBOCTH YYACTHUKOB 3aKyTOYHBIX MTPOLIETYP»
OCYILECTBIISIETCSA COMIACHO OTPAaHUYEHHOMY CIIMCKY KOMITAHHUM

['pynnel «MHTEp PAOY
Ne HaumenoBanmue /130
1 00O «MMHTEP PAO — YnpaBneHue 31eKTporeHepanuein»
2 OAO «MMHTEP PAO - Dnekrporenepauus»
3 OAO «TTK-11»
4 3A0 «Moamackas [ POCy»
> 0AO «BIK
6 00O «HUuTep PAO — MHKUHUPUHT»
! 00O «MMHTEP PAO — LlenTp ynpaBneHus 3aKyIKaMm»
8 00O «MIHTEP PAO HNnBect»
9 3A0 «MHTEP PAO Kanuram»
10 OAO «JIEKTPOJIY Uy
" OO0OO «bamkupckas reHepupyromas KOMIaHUs
12 000 «BamPTCy»
13 000 «III'Y «T3L-5»
14 OAO «MocaHeprocoObIT»
15 OAO «IlerepOyprckast cObITOBast KOMITaHUS
16 OAQO «AnTaifdHEProcOBIT
17 OAO «CapaTtoBaHEpro»
18 OAO «TamboBckast SHEProCcOBITOBAST KOMITAHHSI
19 00O «MHTEP PAO - OpsioBckuit 3HEprocObIT
20 00O «29ueprust XoaauH»
21 000 «KBAPII I'pytin»




22

OO0OO «KBap1 - HoBble TEXHOIOTUN»

23 000 «MMHTEP PAO — UudopmaiimoHHbie TEXHOIOTUM
24 00O «PH-DHepro»

25 OO0OO «YronbHbIi pa3zpe3»
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OAO «YmnpaBieHne TeXHOJIOTHYECKOTO TPAHCIIOPTa»




